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P r o f i l e B u s i n e s s
O v e r v i e w

C omm i t t e d  t o  r e s e a r c h ,  
s e r v i c e  a n d  t e c h n o l o g y
Ahresty is a phonetic representation of the three letters,       ,  signifying the integration 

of Research, Service and Technology. “R” signif ies research and development as well  as 

the resolve to create and explore which enables us to better serve our customers;  “S”  

goes beyond the quality of our products and after-service to encompass every facet of 

interaction with our customers, while “T” stands for the knowledge and technology that 

p rov ide  the  foundat ion  fo r  “R ”  and  “S . ”  T rue  to  our  a sp i ra t ions  o f  se rv ing  soc ie ty  

through our  broad range of  products ,  Ahresty  remains  committed to  the pursui t  of  

ever-higher standards of Research, Service and Technology.
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Ahresty Mexicana began quantity production in 

August 2007,  a month ahead of plan.  Japanese 

auto-parts manufacturers are the customers in 

the initial plan, and the subsidiary has accepted 

o rde r s  a l so  f r om au to  manu fac tu re r s  and  i s  

expanding i t s  bus iness  operat ions .  Growth i s  

s t e a d y  w i t h  m a n y  i n q u i r i e s  f r om  f o r e i g n  

c omp a n i e s  i n  t h e  a u t o  i n d u s t r y ,  d e s p i t e  

widespread competition, for instance with local 

die-cast manufacturers.

Ah re s t y  Mex i c ana  beg i n s  
ma s s  p r oduc t i on

The  Company  s t a r t ed  bu i l d i ng  the  p l an t  o f  

Ahresty India, its fourth die-cast production base 

following the facility in Mexico, in October 2007. 

We also began instal l ing die-cast  machines to 

co inc ide  w i th  the  cons t ruc t ion  o f  the  p lant ,  

aiming to start production in the autumn of 2008. 

The Company will transfer all production of small 

and  med ium-s i zed  common  ca s t i ngs  i n  the  

Higashimatsuyama plant to Ahresty Yamagata in 

f iscal 2008 which will be expected. The Company 

will also transfer the NI casting production line in 

the Hamamatsu plant to the Higashimatsuyama 

plant, so the Higashimatsuyama plant specializes 

i n  h igh -end  d ie  ca s t ings .  The  Company  w i l l  

t h e r eby  bo l s t e r  t h e  p r oduc t i on  s y s t em  f o r  

high-end die castings.

C o n s t r u c t i o n  o f  A h r e s t y  I n d i a  s t a r t s

R e s t r u c t u r i n g  t h e  p r o d u c t i o n  s y s t em

Ahmadabad

Mumbai
Pune

Hyderabad

Nagpur
Kolkate

Patna
Varanasi

Kanpur

New Delhi

Jaipur

Amrisar

Bangalore
Chennai

Madurai

Bawal

Ahresty India
Private Limited
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We  l e ve r age  ou r  advanced  
t e c h n o l o g y  t o  p r o d u c e  
power train parts, suspension 
related-parts  and body parts  
of automobiles.

W e  p r o d u c e  h i g h - q u a l i t y  
a luminum a l loy  ingots  f rom 
various materials including cans, 
window sashes and aluminum 
scraps from automobiles.

W e  d e v e l o p  a n d  s u p p l y  
p r o d u c t s  t h a t  m e e t  t h e  
l a t e s t  d ema n d ,  i n c l u d i n g  
needs  o f  o f  f  i c e s  and  c l e an  
rooms.

Each indiv idual  employee i s  
dedicated to  a  broad-based 
quest for unique technologies, 
new markets  and innovat ive 
marketing approaches.

C reat ing  products  f rom the  
perspective of the customer is 
the foundation of our service.

Every employee is dedicated to 
the serious pursuit of customer 
goa ls  and ga in ing expert i se  
that leads to the development 
of proprietary technologies.

We  make  u se  o f  ou r  g loba l  
network  to  prov ide  a  s tab le  
s upp l y  o f  p r odu c t s ,  f a s t e r  
and with improved ef f iciency.

We contr ibute to protect ing 
the  g loba l  env i ronment  by  
reducing vehicle weight and 
saving of energy through the 
use of aluminum products.

We promote recycling ef forts 
t h rough  the  p roduc t i on  o f  
recyclable aluminum products.

Customers

Die Castings

Research

Global
Network

Technology

Proprietary
Products

Aluminum 
Alloy Ingots

Ecology
Service

Recycle

T h i s  i s  R S  T
O u r  H i s t o r y

Founding of Ahresty’s  predecessor Shimura Aluminum Co. ,  Ltd.
S t a r t  o f  p roduc t i on  f o r  a l um inum  a l l o y  i ngo t s ,  d i e  c a s t i ng  
products and aluminum sand mold cast ings
　
Establ ishment of  Fuso Light Al loys Co. ,  Ltd.
S t a r t  o f  p roduc t ion  fo r  d i e  c a s t i ng  p roduc t s  and  a lum inum 
sand mold cast ings
　　　
Es t ab l i s hmen t  o f  J a p an  P r e c i s i o n  D i e  Mo l d  M f g .  C o . ,  L t d .  
(currently Ahresty Die Mold Hamamatsu Corporation)
　
Start of operations of Fuso Light Alloys Co., Ltd. Hamamatsu Plant
　
Listing of Fuso Light Alloys Co.,  Ltd. stock on the Second Section 
of the Tokyo Stock Exchange
　
Establishment of Tokai Seiko Co.,  Ltd.

Start of operations of Kyoto Die Casting Co.,  Ltd. Toyohashi Plant 
(currently Toyohashi Plant)
　
Completion of  Research and Development Center of  Fuso Light 
Alloys Co., Ltd.
　
E s t a b l i s hmen t  o f  T a iw an  G ene r a l  T o o l  &  D i e  C o r po r a t i o n  
(currently Ahresty Taiwan Die Mold Corporation)
　
Es tab l i shment  o f  Toch ig i  Fuso Co . ,  L td .  
(currently Ahresty Tochigi  Corporation)
　
Establ i shment  of  Di tec  Co. ,  L td .  
(currently Ahresty Die Mold Tochigi  Corporation)
　
Establ i shment  of  Kumamoto Fuso Co. ,  L td .  
(currently Ahresty Kumamoto Corporation)
　
Start of operations of Ditec Co. ,  Ltd. ,  Kumamoto Plant
(currently Ahresty Die Mold Kumamoto Corporation)

Establishment of CS Fuso Co. ,  Ltd.

Start of operations of Fuso Light Alloys Co. ,  Ltd. Kumagaya Plant
　
Start of operations of Fuso Light Alloys Co., Ltd. Higashimatsuyama Plant

Establ i shment  of  Pasca l  Trading Co. ,  L td .  
(currently Ahresty Techno Service Corporation)
　
Establ ishment of  Ahresty Wilmington Corporation
　
Corpora te  name changed  f rom Fuso  L ight  A l loys  Co . ,  L td .  to  
Ahresty Corporation
　
Ahresty  Corporat ion  awarded Deming Pr i ze  for  the  year  1989  
(Small  and Mid-range Industr ies)
　
Establ i shment  of  Thai  Ahresty  Die  Co. ,  L td .

Ahresty  Corporat ion obta ins  ISO9001 cert i f  icat ion 
(Free Access F loor)
Ahresty  Corporat ion obta ins  ISO9002 cert i f  icat ion 
(Die Castings,  Aluminum Ingots)
　
Ahresty Corporation obtains ISO14001 cert i f  icat ion
　
Establ ishment of  Thai  Ahresty Engineering Co. ,  Ltd.
　
Establ ishment of  Guangzhou Ahresty Casting Co. ,  Ltd.
　
Merger of  Kyoto Die Casting Co. ,  Ltd.  and Ahresty Corporation 

Ahresty  Corporat ion  awarded the  Min is ter  o f  Economy,  Trade 
and Indust ry  Award of  the  20th  Mater ia l s  Process  Technology 
Commendation
　
Establishment of Ahresty Precision Die Mold (Guangzhou) Co., Ltd.
　
Merge r  o f  P a s ca l  I ndus t r y  Co . ,  L td .  and  Sugaha r a  P r ec i s i on  
Industry Co. ,  Ltd.  into Ahresty Yamagata Corporation

Head Of f  ice moved to Chuo,  Nakano-ku,  Tokyo
　
Establ ishment of  Ahresty Mexicana,  S .A.  de C.V.

Establ ishment of  Technical  Center

Establ ishment of  Ahresty India Pr ivate Limited
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O u r  B u s i n e s s
Under  the  th ree  p r inc ip les  o f  Resea rch ,  Se rv i ce  

and  Techno logy  r ep r e sen ted  i n  ou r  co rpo r a t e  

n a m e ,  A h r e s t y  t a k e s  f u l l  a d v a n t a g e  o f  i t s  

i n d u s t r y - l e a d i n g  t e c h n o l o g y  a n d  w e a l t h  o f  

e x p e r t i s e  t o  a c h i e v e  i t s  g o a l s  o f  d e v e l o p i n g  

products  and technologies  that  are  a  step ahead 

o f  the  needs  o f  the  t imes ,  e f  f  i c ient ly  produc ing  

h igh -qua l i t y  p roduc t s ,  and  p rov id i ng  s e r v i c e s  

t ha t  t r u l y  s a t i s f y  ou r  cu s tome r s .  Fu r the rmo re ,  

a s  a  c o m p a n y  h a n d l i n g  a l u m i n u m ̶ a n  

env i ronmenta l l y - f r i end l y  r e sou r ce  tha t  c an  be  

recycled from scrap̶we wil l  redouble our ef  forts 

t o  c o n t r i b u t e  t o  s o c i e t y  b y  p r o t e c t i n g  t h e  

environment and recycling resources.

3 4



We  l e ve r age  ou r  advanced  
t e c h n o l o g y  t o  p r o d u c e  
power train parts, suspension 
related-parts  and body parts  
of automobiles.

W e  p r o d u c e  h i g h - q u a l i t y  
a luminum a l loy  ingots  f rom 
various materials including cans, 
window sashes and aluminum 
scraps from automobiles.

W e  d e v e l o p  a n d  s u p p l y  
p r o d u c t s  t h a t  m e e t  t h e  
l a t e s t  d ema n d ,  i n c l u d i n g  
needs  o f  o f  f  i c e s  and  c l e an  
rooms.

Each indiv idual  employee i s  
dedicated to  a  broad-based 
quest for unique technologies, 
new markets  and innovat ive 
marketing approaches.

C reat ing  products  f rom the  
perspective of the customer is 
the foundation of our service.

Every employee is dedicated to 
the serious pursuit of customer 
goa ls  and ga in ing expert i se  
that leads to the development 
of proprietary technologies.

We  make  u se  o f  ou r  g loba l  
network  to  prov ide  a  s tab le  
s upp l y  o f  p r odu c t s ,  f a s t e r  
and with improved ef f iciency.

We contr ibute to protect ing 
the  g loba l  env i ronment  by  
reducing vehicle weight and 
saving of energy through the 
use of aluminum products.

We promote recycling ef forts 
t h rough  the  p roduc t i on  o f  
recyclable aluminum products.

Customers

Die Castings

Research

Global
Network

Technology

Proprietary
Products

Aluminum 
Alloy Ingots

Ecology
Service

Recycle

T h i s  i s  R S  T
O u r  H i s t o r y

Founding of Ahresty’s  predecessor Shimura Aluminum Co. ,  Ltd.
S t a r t  o f  p roduc t i on  f o r  a l um inum  a l l o y  i ngo t s ,  d i e  c a s t i ng  
products and aluminum sand mold cast ings
　
Establ ishment of  Fuso Light Al loys Co. ,  Ltd.
S t a r t  o f  p roduc t ion  fo r  d i e  c a s t i ng  p roduc t s  and  a lum inum 
sand mold cast ings
　　　
Es t ab l i s hmen t  o f  J a p an  P r e c i s i o n  D i e  Mo l d  M f g .  C o . ,  L t d .  
(currently Ahresty Die Mold Hamamatsu Corporation)
　
Start of operations of Fuso Light Alloys Co., Ltd. Hamamatsu Plant
　
Listing of Fuso Light Alloys Co.,  Ltd. stock on the Second Section 
of the Tokyo Stock Exchange
　
Establishment of Tokai Seiko Co.,  Ltd.

Start of operations of Kyoto Die Casting Co.,  Ltd. Toyohashi Plant 
(currently Toyohashi Plant)
　
Completion of  Research and Development Center of  Fuso Light 
Alloys Co., Ltd.
　
E s t a b l i s hmen t  o f  T a iw an  G ene r a l  T o o l  &  D i e  C o r po r a t i o n  
(currently Ahresty Taiwan Die Mold Corporation)
　
Es tab l i shment  o f  Toch ig i  Fuso Co . ,  L td .  
(currently Ahresty Tochigi  Corporation)
　
Establ i shment  of  Di tec  Co. ,  L td .  
(currently Ahresty Die Mold Tochigi  Corporation)
　
Establ i shment  of  Kumamoto Fuso Co. ,  L td .  
(currently Ahresty Kumamoto Corporation)
　
Start of operations of Ditec Co. ,  Ltd. ,  Kumamoto Plant
(currently Ahresty Die Mold Kumamoto Corporation)

Establishment of CS Fuso Co. ,  Ltd.

Start of operations of Fuso Light Alloys Co. ,  Ltd. Kumagaya Plant
　
Start of operations of Fuso Light Alloys Co., Ltd. Higashimatsuyama Plant

Establ i shment  of  Pasca l  Trading Co. ,  L td .  
(currently Ahresty Techno Service Corporation)
　
Establ ishment of  Ahresty Wilmington Corporation
　
Corpora te  name changed  f rom Fuso  L ight  A l loys  Co . ,  L td .  to  
Ahresty Corporation
　
Ahresty  Corporat ion  awarded Deming Pr i ze  for  the  year  1989  
(Small  and Mid-range Industr ies)
　
Establ i shment  of  Thai  Ahresty  Die  Co. ,  L td .

Ahresty  Corporat ion obta ins  ISO9001 cert i f  icat ion 
(Free Access F loor)
Ahresty  Corporat ion obta ins  ISO9002 cert i f  icat ion 
(Die Castings,  Aluminum Ingots)
　
Ahresty Corporation obtains ISO14001 cert i f  icat ion
　
Establ ishment of  Thai  Ahresty Engineering Co. ,  Ltd.
　
Establ ishment of  Guangzhou Ahresty Casting Co. ,  Ltd.
　
Merger of  Kyoto Die Casting Co. ,  Ltd.  and Ahresty Corporation 

Ahresty  Corporat ion  awarded the  Min is ter  o f  Economy,  Trade 
and Indust ry  Award of  the  20th  Mater ia l s  Process  Technology 
Commendation
　
Establishment of Ahresty Precision Die Mold (Guangzhou) Co., Ltd.
　
Merge r  o f  P a s ca l  I ndus t r y  Co . ,  L td .  and  Sugaha r a  P r ec i s i on  
Industry Co. ,  Ltd.  into Ahresty Yamagata Corporation

Head Of f  ice moved to Chuo,  Nakano-ku,  Tokyo
　
Establ ishment of  Ahresty Mexicana,  S .A.  de C.V.

Establ ishment of  Technical  Center

Establ ishment of  Ahresty India Pr ivate Limited

J un .  1 9 38

 
Nov .  1943

  
Ma r .  1960

 
J u l .
 
O c t .  1 9 61

Ap r .  1 9 62

Ma r .  1963

 
J a n .  1 9 6 4

 
Aug .  1967

 
Ap r .  1 9 71

 
Ma r .  1972

 
Ap r .  1 9 77

Ma r .  1981

 
Ap r .  1 9 84
 
J u l .
 
Aug.
 
May   1985

May  1988
 
O c t .
 

O c t .  1 9 89
 

Feb .  1 997

Mar .    

 

Ma r .  2001
 
J u l .
 
Aug .  2003
 
O c t .
 
Nov .

 

Ma r .  2005

Ap r .

J u n .

J un .  2 0 06

Sep.

J a n .  2 0 0 7

O u r  B u s i n e s s
Under  the  th ree  p r inc ip les  o f  Resea rch ,  Se rv i ce  

and  Techno logy  r ep r e sen ted  i n  ou r  co rpo r a t e  

n a m e ,  A h r e s t y  t a k e s  f u l l  a d v a n t a g e  o f  i t s  

i n d u s t r y - l e a d i n g  t e c h n o l o g y  a n d  w e a l t h  o f  

e x p e r t i s e  t o  a c h i e v e  i t s  g o a l s  o f  d e v e l o p i n g  

products  and technologies  that  are  a  step ahead 

o f  the  needs  o f  the  t imes ,  e f  f  i c ient ly  produc ing  

h igh -qua l i t y  p roduc t s ,  and  p rov id i ng  s e r v i c e s  

t ha t  t r u l y  s a t i s f y  ou r  cu s tome r s .  Fu r the rmo re ,  

a s  a  c o m p a n y  h a n d l i n g  a l u m i n u m ̶ a n  

env i ronmenta l l y - f r i end l y  r e sou r ce  tha t  c an  be  

recycled from scrap̶we wil l  redouble our ef  forts 

t o  c o n t r i b u t e  t o  s o c i e t y  b y  p r o t e c t i n g  t h e  

environment and recycling resources.

3 4



Outline of our Medium-Term Strategy

We have developed two major medium-term policies: 

evolv ing as  a  g lobal  company and enhancing the 

capabilities of our plants. The Group manufactures die-cast 

products in the United States, China, Mexico, and India. We 

expect overseas production to account for a growing 

percentage of our overall output. To achieve further 

growth and evolution, we aim to bolster our global 

corporate structure by developing our business, our design 

and development, and our quality systems around the 

world and by recruiting and training the human resources 

we need to support these systems. We will  build an 

optimal production system that will give each plant the 

same high level of productivity.

Securing uniform and high- level  product iv ity  by developing 
systems and hiring and cultivating human resources globally
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President ,  CEO

Ahresty posted record sales in FY2007, for the 

sixth consecutive year. Sales were approximately 

66 billion yen in FY2002, which means they have 

almost doubled in f  ive years .  This  growth is  a 

ref lection of the trust we enjoy from our customers 

in Japan and overseas.  Other favorable factors 

include an increase in the global production of 

automobiles and ef forts to reduce vehicle weight 

for better fuel  economy. In contrast ,  earnings 

have fa l len because of  a  r i se  in  deprec iat ion 

resulting from a change in the tax system, in addition 

to intensifying competition and the deterioration 

of earnings in certain plants.

We continued to promote overseas operations in 

f iscal 2007. By starting production in the Mexico 

p lant ,  products  that  used to  be car r ied f rom 

the U.S.  factory al l  the way to Mexico are now 

manufactured in Mexico, and we must be able to 

provide better services to customers in Mexico. 

Production at the U.S. plant fell temporarily with 

the transfer of production, and earnings in the 

U.S. plant also declined. We are seeking to sell  

new parts  in America and to secure sales .  We 

added to the plant in Guangzhou and installed 

additional equipment. As a result, both sales and 

prof its increased at the Guangzhou plant. Since 

the expansion of the Guangzhou will soon reach 

its limit, we are planning to build a branch plant 

in the Guangzhou area. We are building a plant in 

India ,  which has been attract ing attent ion in 

recent  years ,  so  that  we wi l l  be  able  to  s tar t  

production within the year.

In domestic  operat ions,  we consol idated and 

expanded subsidiaries to improve ef f iciency in 

the use of  the management resources  of  the 

Ahresty Group and to focus on the Die Casting 

Business, our core business. We dissolved Ahresty 

Casting Support  Corporat ion,  merged Tenryu 

Metal  Industry Co. ,  Ltd. ,  CS Fuso Co. ,  Ltd. ,  and 

Ahresty  Techno Service Corporat ion,  spl i t  up 

Ahresty Die Mold Corporation into Ahresty Die 

Mold Tochigi Corporation and Ahresty Die Mold 

Kumamoto Corporation, had Tokai Seiko Co., Ltd. 

absorb Hamamatsu Mecatec Corporation, and had 

the Toyohashi plant absorb Ahresty Light Metal 

Corporation. As a result, the number of subsidiaries 

fe l l  by  four .  In  fisca l  2008,  Ahresty  Yamagata  

consolidated the production of small and midsize 

die castings in Higashimatsuyama plant to improve 

ef f iciency. NI casting (special high-quality casting) 

at the Hamamatsu plant was transferred to the 

Higashimatsuyama plant so that the Company 

can establ i sh  a  base for  accelerat ing growth 

Springing to a global  
level ,  based on the trust  
of  our stakeholders

in  specia l  cast ing and develop infrastructure 

to fac i l i t a te  in tegra ted  common d ie  cas t ing  

production in the Hamamatsu plant.

Wi th  these  in i t i a t i ves ,  the  Company  w i l l  be  

transformed into an auto-parts supplier, which a 

core  bus iness  o f  a luminum d ie  cas t ing  that  

benefits from the trust of customers around the 

globe. We will respond to growing demand for 

automobiles in the medium to long terms and for 

weight  saving automobi le  parts ,  overcoming 

temporary demand uncertainty associated with 

the sub-prime mortgage crisis.

We must unfortunately report a serious accident 

at Ahresty Tochigi, a subsidiary, in March 2008. 

The  Company ’s  g rowth  and  ve r y  e x i s t ence  

depends on safety, and the Group is united in its 

commitment to pursuing safety.

Ahresty will achieve sound growth as a company 

trusted by its shareholders, investors, customers, 

business partners, employees, and community. 

We are ,  in  short ,  committed to meet ing your  

expectations.

I n t e r v i e w
w i t h  t h e  P  r e s i d e n t
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Outline of our Medium-Term Strategy
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In  the Die  Cast ing Bus iness ,  sa les  reached ¥116,625 mi l l ion (up 

6 . 5%  y e a r  o n  y e a r ) ,  b a c k e d  b y  a n  i n c r e a s e  i n  e x p o r t s  t o  

emerg ing  coun t r i e s ,  o f  f s e t t i ng  a  dec l i ne  i n  au tomob i l e  un i t  

sa les  associated with weaker  domest ic  sales  by automakers ,  our  

ma in  cu s tome r s ,  and  t he  e f  f e c t  o f  t he  s ub -p r ime  mo r tgage  

c r i s i s  in  Nor th  Amer ica .  Opera t ing  income was  ¥5 ,019  mi l l ion  

(down 30 .1%) ,  p r imar i l y  a t t r ibutab le  to  a  r i se  in  deprec ia t ion  

expenses  fo l lowing amendments  to  taxat ion legis lat ion ,  which 

outweighed our ef  forts  to cut  sel l ing expenses and other costs .

Unce r t a i n t i e s  r ema in  g i ven  conce rn s  a f  f e c t i ng  J apanese  and  ove r sea s  e conomie s ,  i n c l ud ing  

t rends  in  c rude  o i l  p r i ces  and  raw mater ia l  cos t s ,  a s  we l l  a s  exchange  ra te  f  luc tuat ions .  In  th i s  

env i ronment ,  we expect  demand f rom auto  manufacturers  and automot ive  par ts  manufacturers ,  

our  ma in  cus tomers ,  to  r i se  g loba l l y ,  a l though the  ra te  o f  g rowth  wi l l  s low.  In  p ro f  i t  te rms ,  we  

were  fo rced  to  pos t  lower  p ro f  i t s  on  a  r i se  in  deprec ia t ion  expense  in  assoc ia t ion  w i th  the  tax  

rev i s ion .  In  response ,  we  wi l l  deve lop  g loba l  s tandards ,  secure  and  cu l t i va te  human resources ,  

and  bu i ld  a  g loba l  p roduc t ion  s y s tem unde r  the  s l ogans  “evo l v ing  a s  a  g loba l  company ”  and  

“bolster ing capabi l i ty  in f  ie lds .”

At the Cutting Edge of Technology, R&D, and Marketing

The greatest challenge of the Engineer Department is to establish standardized 
techniques that will be used worldwide. In the f iscal year ending March 2008, we 
collected and organized all operation standards and procedure documents that 
existed in Japan and identif ied better operation standards and procedures. We also 
identif ied the know-how and methods of veterans that should be documented. In the 
f iscal year ending March 2009, we aim to standardize not only parts and procedures 
but also attitudes, taking importance and urgency into account. We are pursuing 
product development using new technologies of Ahresty and aim to develop 
technologies for simultaneous launches across the world.

F i s c a l  2 0 0 7  R e s u l t s

F i s c a l  2 0 0 8  O u t l o o k

Promoting product development using new techniques

We expect the fiscal year ending March 2009, the f irst year of the new three-year plan, 
to become a very dif f icult year. The domestic and North American markets will  
continue to scale down.  However,  total  global  production of  automobiles is  
increasing. The business environment will therefore change dramatically, depending 
on how many of our parts will be used in engines and transmissions to meet the 
needs of the market. We pay close attention to the market of environmentally friendly 
vehicles, where the development race will intensify. With the emerging market, I 
believe our value will be put to the test this f iscal year.

Proving Ahresty’s merits in the new environment-responsive market

Shinji Sannakanishi
Execut ive O f f i cer,

E xecut ive D i rec tor  o f
Technology &

Engineer ing Command

Naoyuki Kaneta
Execut ive O f f i cer,

E xecut ive D i rec tor  of
Sales Command
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The  most  respected  name
in  the  d ie  cast ing  industry
for  cons istent ly  p ioneer ing
the  development
of  innovat ive  technologies

The core business  of  Ahresty is  a luminum die cast ing,  

and the company has expanded in both s ize and sales 

vo lume wi th  the  growth  o f  the  automot ive  indust ry .  

A h r e s t y  m e e t s  d i v e r s i f y i n g  d em a n d  e v e n  a s  i t  

continues to pioneer in the development of innovative 

so lu t i ons  tha t  r e so l ve  the  t echn i ca l  ba r r i e r s  to  the  

application of die casting technologies.  The company’ s 

respected position in the industry is maintained by our 

abil ity to introduce die casting into the manufacture of 

p r o d u c t s  t h a t  t r a d i t i o n a l l y  d e p e n d e d  o n  o t h e r  

processes,  while also improving quality and ef f  ic iency.  

F u t u r e  i nnova t i on s  w i l l  f o cu s  on  env i r onmen t a l l y  

sound  techno logy  that  reduces  p roduct  we ight  and  

promotes product recycl ing throughout the aluminum 

and magnesium die casting businesses.

D i e  C a s t i n g  B u s i n e s s

7 8



In  the Die  Cast ing Bus iness ,  sa les  reached ¥116,625 mi l l ion (up 

6 . 5%  y e a r  o n  y e a r ) ,  b a c k e d  b y  a n  i n c r e a s e  i n  e x p o r t s  t o  

emerg ing  coun t r i e s ,  o f  f s e t t i ng  a  dec l i ne  i n  au tomob i l e  un i t  

sa les  associated with weaker  domest ic  sales  by automakers ,  our  

ma in  cu s tome r s ,  and  t he  e f  f e c t  o f  t he  s ub -p r ime  mo r tgage  

c r i s i s  in  Nor th  Amer ica .  Opera t ing  income was  ¥5 ,019  mi l l ion  

(down 30 .1%) ,  p r imar i l y  a t t r ibutab le  to  a  r i se  in  deprec ia t ion  

expenses  fo l lowing amendments  to  taxat ion legis lat ion ,  which 

outweighed our ef  forts  to cut  sel l ing expenses and other costs .

Unce r t a i n t i e s  r ema in  g i ven  conce rn s  a f  f e c t i ng  J apanese  and  ove r sea s  e conomie s ,  i n c l ud ing  

t rends  in  c rude  o i l  p r i ces  and  raw mater ia l  cos t s ,  a s  we l l  a s  exchange  ra te  f  luc tuat ions .  In  th i s  

env i ronment ,  we expect  demand f rom auto  manufacturers  and automot ive  par ts  manufacturers ,  

our  ma in  cus tomers ,  to  r i se  g loba l l y ,  a l though the  ra te  o f  g rowth  wi l l  s low.  In  p ro f  i t  te rms ,  we  

were  fo rced  to  pos t  lower  p ro f  i t s  on  a  r i se  in  deprec ia t ion  expense  in  assoc ia t ion  w i th  the  tax  

rev i s ion .  In  response ,  we  wi l l  deve lop  g loba l  s tandards ,  secure  and  cu l t i va te  human resources ,  

and  bu i ld  a  g loba l  p roduc t ion  s y s tem unde r  the  s l ogans  “evo l v ing  a s  a  g loba l  company ”  and  

“bolster ing capabi l i ty  in f  ie lds .”

At the Cutting Edge of Technology, R&D, and Marketing

The greatest challenge of the Engineer Department is to establish standardized 
techniques that will be used worldwide. In the f iscal year ending March 2008, we 
collected and organized all operation standards and procedure documents that 
existed in Japan and identif ied better operation standards and procedures. We also 
identif ied the know-how and methods of veterans that should be documented. In the 
f iscal year ending March 2009, we aim to standardize not only parts and procedures 
but also attitudes, taking importance and urgency into account. We are pursuing 
product development using new technologies of Ahresty and aim to develop 
technologies for simultaneous launches across the world.

F i s c a l  2 0 0 7  R e s u l t s

F i s c a l  2 0 0 8  O u t l o o k

Promoting product development using new techniques

We expect the fiscal year ending March 2009, the f irst year of the new three-year plan, 
to become a very dif f icult year. The domestic and North American markets will  
continue to scale down.  However,  total  global  production of  automobiles is  
increasing. The business environment will therefore change dramatically, depending 
on how many of our parts will be used in engines and transmissions to meet the 
needs of the market. We pay close attention to the market of environmentally friendly 
vehicles, where the development race will intensify. With the emerging market, I 
believe our value will be put to the test this f iscal year.

Proving Ahresty’s merits in the new environment-responsive market

Shinji Sannakanishi
Execut ive O f f i cer,

E xecut ive D i rec tor  o f
Technology &

Engineer ing Command

Naoyuki Kaneta
Execut ive O f f i cer,

E xecut ive D i rec tor  of
Sales Command

116,6
25

■Sa
les  (

¥  mi
l l ion

s )

FY03
FY04

FY05
FY06

FY07

60,00
070,00
080,00
090,00
0100,0
00110,0
00120,0
00

68,16
6

84,59
3
92,30

6

109,5
28

S e g m e n t   R e v i e w

The  most  respected  name
in  the  d ie  cast ing  industry
for  cons istent ly  p ioneer ing
the  development
of  innovat ive  technologies

The core business  of  Ahresty is  a luminum die cast ing,  

and the company has expanded in both s ize and sales 

vo lume wi th  the  growth  o f  the  automot ive  indust ry .  

A h r e s t y  m e e t s  d i v e r s i f y i n g  d em a n d  e v e n  a s  i t  

continues to pioneer in the development of innovative 

so lu t i ons  tha t  r e so l ve  the  t echn i ca l  ba r r i e r s  to  the  

application of die casting technologies.  The company’ s 

respected position in the industry is maintained by our 

abil ity to introduce die casting into the manufacture of 

p r o d u c t s  t h a t  t r a d i t i o n a l l y  d e p e n d e d  o n  o t h e r  

processes,  while also improving quality and ef f  ic iency.  

F u t u r e  i nnova t i on s  w i l l  f o cu s  on  env i r onmen t a l l y  

sound  techno logy  that  reduces  p roduct  we ight  and  

promotes product recycl ing throughout the aluminum 

and magnesium die casting businesses.

D i e  C a s t i n g  B u s i n e s s

7 8



S e g m e n t  R e v i e w

High -qua l i t y  p roduc t s
f rom  va r i ous  ma te r i a l s  u s i ng
top - c l a s s  f a c i l i t i e s
and  expe r t i s e

Ah re s t y ’ s  Kumagaya  P l an t  be came  t he  f  i r s t  i n  t he  

i ndu s t r y  t o  ob t a i n  J I S  ( J apan  I ndu s t r i a l  S t anda rd )  

accreditat ion in  1958,  and the f  i rst  in  Japan to obtain 

accreditat ion f rom the Ministry  of  Internat ional  Trade 

and  I ndus t r y  a s  an  a l um inum can  r ecyc l i ng  f a c i l i t y  

under the revised Pr ivate Part ic ipation Promotion Law 

in  1997 .  The  p l an t  p roduces  a luminum a l l oy  i ngot s  

w i th  e xce l l en t  mechan i ca l  p rope r t i e s  f r om  va r i ous  

mate r ia l s ,  inc lud ing  a luminum cans ,  w indow sashes  

a nd  a u t omob i l e  s c r a p s .  T h e s e  i n du s t r i a l - p u r po s e  

i ngo t s  a r e  p r oduced  b y  Ah r e s t y ’s  s t a t e - o f - t he - a r t

f a c i l i t i e s  and  ou t s t and ing  r e c y c l i ng  e xpe r t i s e .  We  

boast  a  monthly production capacity of  3 ,000 tons for  

a l um inum a l l o y  i ngo t s ,  and  ou r  p roduc t s ,  s h ipped  

nationwide, have earned the trust of our customers.

A l u m i n u m  B u s i n e s s

In the Aluminum Business, sales were ¥7,700 mill ion (fall ing 1.4%). 

A l though sh ipments  o f  secondary  a l loy  ingots  to  the  key  auto  

industry were sol id,  shipments to the non-auto sector registered 

s lugg i sh  g rowth  f rom the  th i rd  qua r te r ,  r e f  l e c t ing  invento ry  

adjustments and weaker demand. Operating income was ¥395 million 

(declining 9.4%), as reductions in manufacturing costs attributable 

to improve productivity were more than of fset by rises in heavy oil 

and raw material costs.

F i s c a l  2 0 0 7  R e s u l t s

To  rea l i ze  Ah res t y ’ s  v i s i on  o f  be ing  a  company  tha t  advances  hand- in -hand  w i th  soc ie t y ,  th i s

Segment is proud of the role it  plays in creating a recycling-oriented society,  and intends to fulf  i l l  its 

social  responsibi l i ty through its  aluminum recycl ing operations,  which are set to grow even further 

toward achieving expansion and enhanced prof itabil ity for the aluminum recycling business with an 

eye on establishing overseas bases.

F i s c a l  2 0 0 8  O u t l o o k

At the Cutting Edge of Marketing

We posted total sales of 10,144 million yen, up 9.2% year on year, by increasing 
inter-segment sales 64.7% in the f iscal year under review. The annual transaction 
volume amounted to 36,678 tons, exceeding the target of 36,000 tons, in association 
with the rise in sales. In the f iscal year ending March 2009, we will sort out the 
dispersion across production processes and will assess the moves and functions of 
workers and goods, thereby bolstering the production system. We will also identify 
the r isks  in  work across  the plant  and wi l l  improve the work environment ,  
emphasizing safety. With respect to sales operations, we aim to expand total 
transaction volume by focusing on bolstering inter-segment sales. Since crude oil 
prices will likely continue to rise rapidly, and reducing CO2 emissions is a necessary 
action against global warming, we position the current f iscal year as the f irst year for 
the shift from crude oil to city gas.

Bo l s t e r i n g  t h e  p r o du c t i o n  s y s t em  
a nd  e nh an c i n g  t h e  wo r k  e n v i r o nmen t

Kazuyuki Sakai
Execut ive O f f  i cer,

Kumagaya Plant Manager
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S e g m e n t  R e v i e w
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S e g m e n t  R e v i e w

Deve lop ing  new
f ree  a c ce s s  f  l oo r  p roduc t s
to  keep  pa ce  w i th
expand ing  oppo r tun i t i e s

In 1962,  Ahresty was the f  i rst  to develop aluminum die 

cast -based f ree  access  f  loors ,  and s ince that  t ime we 

h a v e  b e e n  c o n s i s t e n t l y  d e v e l o p i n g  i n n o v a t i v e  

p roduc t s .  I n  r e sponse  t o  t he  need s  o f  t ime ,  a  f r e e  

access  f  loor  i s  ra ised f  loor ing that  can accommodate 

o t he rw i s e  ob s t r u c t i v e  w i r i ng  i n  l o c a t i on s  s u ch  a s  

computer rooms and broadcasting studios that require 

a  c o n s i d e r a b l e  amoun t  o f  h a r d -w i r i n g .  R e c e n t l y ,  

g ene r a l  o f  f  i c e s ,  ho sp i t a l s ,  c l e an  r ooms  and  new l y  

cons t ruc ted  i n te l l i gen t  bu i l d ings  have  a l l  come  to  

incorporate  th i s  ra i sed  f  loor ing  approach .  Ahres ty ’ s  

MOVAFLOR,  f ree access  f  loors  have been used in such 

major projects as the Tokyo Metropol itan Government 

building (Shinjuku, Tokyo),  Century Tower (Suidobashi ,  

Tokyo) ,  Landmark Tower (Minato Mirai  21,  Yokohama) ,  

K a n s a i  I n t e r n a t i o n a l  A i r p o r t  ( O s a k a )  a nd  To s h i b a  

Corporation’s Yokkaichi Plant (Mie prefecture).

P r op r i e t a r y  P r o du c t s  B u s i n e s s

In  the Propr ietary  Products  Business ,  sa les  fe l l  to  ¥5,036 mi l l ion 

(down 7 .2%) .  New bu i ld ing  s ta r t s  were  de layed  fo l lowing  the  

amendment  to  the  Bu i ld ing  S tanda rds  Law  in  June  l a s t  yea r .  

Cap i t a l  e xpend i tu re  i n  the  semiconduc to r  segment  f a i l ed  to  

grow as  expected .  Operat ing  income was  ¥409  mi l l ion  ( fa l l ing  

1 3 . 5% ) ,  p a r t l y  b e c a u s e  o f  t h e  e f  f e c t  o f  i n t e n s i f y i n g  p r i c e  

competit ion,  which of  fset  the management of  prof  i t  rat ios .

F i s c a l  2 0 0 7  R e s u l t s

Amid intens i fy ing compet i t ion with domest ic  and internat ional  r iva ls  in  the propr ietary  products  

bus iness ,  we sought  to  lower  costs  by  integrat ing the  product ion of  a luminum die  cast  f  loor ing 

MOVAFLOR for  c lean rooms and promot ing h igh-margin  operat ing act iv i t ies .  In  addi t ion ,  we wi l l  

s t r ive  to  expand our  bus iness  and enhance  prof  i tab i l i ty  wi th  the  intent ion  of  boost ing  overseas  

sales through ut i l izat ion of  our overseas bases .

F i s c a l  2 0 0 8  O u t l o o k

Yoichi Tsutsumi
Genera l  Manager o f

Genera l  Merchandise Sa les
Dept .
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At the Cutting Edge of Marketing

The total shipping volume in the free access f loor industry in the f iscal year ending 
March 2008 was 5,654,000 m2, about the same level as in the previous year. On the 
other hand, the shipping volume of aluminum panels fell sharply to 256,000 m2 (down 
71.5% year on year). The major factors were a slowdown in semiconductor-related 
capital expenditure and the prolonged slump in the construction industry. In the 
circumstances, we experienced a dif f icult period attributable to soaring raw material 
prices and price competition with competitors both at home and abroad. As a result, 
we posted decreases both in sales and prof it, although we aimed to expand sales. The 
business environment in the f iscal year ending March 2009 is likely to remain dif f icult. 
However, we expect a recovery in semiconductor-related capital expenditure and 
demand for aluminum panels. In this environment, we will bolster the production 
system in the Guangzhou plant and improve our price competitiveness, and will 
endeavor to expand sales both in Japan and overseas.

Enh an c i n g  p r i c e  c ompe t i t i v e n e s s  
a n d  e x p and i n g  s a l e s  b o t h  a t  h ome  a nd  o v e r s e a s

11 12



S e g m e n t  R e v i e w

Deve lop ing  new
f ree  a c ce s s  f  l oo r  p roduc t s
to  keep  pa ce  w i th
expand ing  oppo r tun i t i e s

In 1962,  Ahresty was the f  i rst  to develop aluminum die 

cast -based f ree  access  f  loors ,  and s ince that  t ime we 

h a v e  b e e n  c o n s i s t e n t l y  d e v e l o p i n g  i n n o v a t i v e  

p roduc t s .  I n  r e sponse  t o  t he  need s  o f  t ime ,  a  f r e e  

access  f  loor  i s  ra ised f  loor ing that  can accommodate 

o t he rw i s e  ob s t r u c t i v e  w i r i ng  i n  l o c a t i on s  s u ch  a s  

computer rooms and broadcasting studios that require 

a  c o n s i d e r a b l e  amoun t  o f  h a r d -w i r i n g .  R e c e n t l y ,  

g ene r a l  o f  f  i c e s ,  ho sp i t a l s ,  c l e an  r ooms  and  new l y  

cons t ruc ted  i n te l l i gen t  bu i l d ings  have  a l l  come  to  

incorporate  th i s  ra i sed  f  loor ing  approach .  Ahres ty ’ s  

MOVAFLOR,  f ree access  f  loors  have been used in such 

major projects as the Tokyo Metropol itan Government 

building (Shinjuku, Tokyo),  Century Tower (Suidobashi ,  

Tokyo) ,  Landmark Tower (Minato Mirai  21,  Yokohama) ,  

K a n s a i  I n t e r n a t i o n a l  A i r p o r t  ( O s a k a )  a nd  To s h i b a  

Corporation’s Yokkaichi Plant (Mie prefecture).

P r op r i e t a r y  P r o du c t s  B u s i n e s s

In  the Propr ietary  Products  Business ,  sa les  fe l l  to  ¥5,036 mi l l ion 

(down 7 .2%) .  New bu i ld ing  s ta r t s  were  de layed  fo l lowing  the  

amendment  to  the  Bu i ld ing  S tanda rds  Law  in  June  l a s t  yea r .  

Cap i t a l  e xpend i tu re  i n  the  semiconduc to r  segment  f a i l ed  to  

grow as  expected .  Operat ing  income was  ¥409  mi l l ion  ( fa l l ing  

1 3 . 5% ) ,  p a r t l y  b e c a u s e  o f  t h e  e f  f e c t  o f  i n t e n s i f y i n g  p r i c e  

competit ion,  which of  fset  the management of  prof  i t  rat ios .

F i s c a l  2 0 0 7  R e s u l t s

Amid intens i fy ing compet i t ion with domest ic  and internat ional  r iva ls  in  the propr ietary  products  

bus iness ,  we sought  to  lower  costs  by  integrat ing the  product ion of  a luminum die  cast  f  loor ing 

MOVAFLOR for  c lean rooms and promot ing h igh-margin  operat ing act iv i t ies .  In  addi t ion ,  we wi l l  

s t r ive  to  expand our  bus iness  and enhance  prof  i tab i l i ty  wi th  the  intent ion  of  boost ing  overseas  

sales through ut i l izat ion of  our overseas bases .

F i s c a l  2 0 0 8  O u t l o o k

Yoichi Tsutsumi
Genera l  Manager o f

Genera l  Merchandise Sa les
Dept .

■Sa
les  (

¥  mi
l l ion

s )

FY03
FY04

FY05
FY06

FY07

4,000

5,000
6,000

7,000

5,101

6,538

4,295

5,0365,426

At the Cutting Edge of Marketing

The total shipping volume in the free access f loor industry in the f iscal year ending 
March 2008 was 5,654,000 m2, about the same level as in the previous year. On the 
other hand, the shipping volume of aluminum panels fell sharply to 256,000 m2 (down 
71.5% year on year). The major factors were a slowdown in semiconductor-related 
capital expenditure and the prolonged slump in the construction industry. In the 
circumstances, we experienced a dif f icult period attributable to soaring raw material 
prices and price competition with competitors both at home and abroad. As a result, 
we posted decreases both in sales and prof it, although we aimed to expand sales. The 
business environment in the f iscal year ending March 2009 is likely to remain dif f icult. 
However, we expect a recovery in semiconductor-related capital expenditure and 
demand for aluminum panels. In this environment, we will bolster the production 
system in the Guangzhou plant and improve our price competitiveness, and will 
endeavor to expand sales both in Japan and overseas.

Enh an c i n g  p r i c e  c ompe t i t i v e n e s s  
a n d  e x p and i n g  s a l e s  b o t h  a t  h ome  a nd  o v e r s e a s

11 12



①

②
③

④
⑤
⑥⑦

⑧⑨
⑩

⑪⑫⑬

⑭

① Ahresty Yamagata Corporation

② ATC Tsukuba Corporation

③ Tochigi Sales Off ice

　 Ahresty Tochigi Corporation

　 Ahresty Die Mold Tochigi Corporation

④ Kumagaya Plant

⑤ Higashimatsuyama Plant

⑥ Head Off ice

　 Kanto Sales Off ice

　 Ahresty Techno Service Corporation

⑦ Atsugi Sales Off ice

A h r e s t y  G r o u p

Ac t i v e l y  pu r su i ng  g l oba l  deve l opmen t
to  r e spond  t o  t he  needs  o f  c u s tome r s  wo r l dw ide
A h r e s t y  i s  a c t i v e l y  p r om o t i n g  i t s  o v e r s e a s  

operations to quickly and ef f iciently deliver a stable 

supply of products to customers around the world. 

In  addit ion to our  U.S .  plant  in  Wi lmington,  Ohio,  

we establ ished a die cast ing plant  in Guangzhou,  

C h i n a  a n d  M e x i c o ,  a n d  h a v e  b e e n  s t e a d i l y  

expanding production. We plan to begin operation 

o f  a  d ie  cas t ing  p lant  in  Ind ia  in  the  autumn o f  

2008.  We ful ly  apply our accumulated technology 

a n d  e x p e r t i s e  t o  m a n u f a c t u r e  a n d  m a r k e t  

high-qual ity products .  We have also establ ished a 

mutually complementary system that includes our 

d i e  c a s t i n g  d i e  p r o d u c t i o n  b a s e s  i n  T a i w a n ,  

T h a i l a n d  a nd  Gu ang z hou ,  e n c ompa s s i n g  o u r  

entire business l ine from materials and die casting 

die to die  cast ing,  toward complete opt imizat ion 

across the Group and around the world.

The plant will commence operations in the autumn of 2008. The 

plant wil l  produce die casting products,  perform machining as 

the forth overseas operations.

Plot No. 194, Sector 4, Growth Centre,

Bawal, Dist. Rewari, Haryana, India

Ah re s t y  I nd i a  P r i v a t e  L im i t ed

Began  ope r a t i on s  i n  S ep tembe r  2007 .  To  comp lemen t  t he  

production of Ahresty Wilmington Corporation, the plant produces 

die  cast ing products ,  perform machining,  and assemble parts .  

Monthly production capacity : 300 tons.

Calle Industria Automotriz #20 

Complejo de Naves Industriales la Zacatecana

Guadalupe, Zacatecas C.P.98600

25-27 Oaza Miyako, Namegawa-machi,
Hiki-gun, Saitama Prefecture 355-0812
TEL. +81-493-56-4421

Higashimatsuyama Plant
284-11 Miizugahara, Kumagaya-shi, 
Saitama Prefecture 360-8543
TEL. +81-48-533-5161

K um a g a y a  P l a n t
4-14-1 Azukimochi, Naka-ku, Hamamatsu-shi, 
Shizuoka Prefecture 433-8520
TEL. +81-53-436-2111

H am am a t s u  P l a n t
80 Aza Higashimukaiyama, Futagawa-chou, 
Toyohashi-shi, Aichi Prefecture 441-3153
TEL. +81-532-41-0511

T o y o h a s h i  P l a n t

4060 Oaza Mibu Otsu, Mibu-machi, 
Shimotsuga-gun, Tochigi Prefecture 
321-0215
TEL. +81-282-82-5111

Ahresty Tochigi Corporation
36 Urakawachi,  Matsubase-machi,  
U k i - s h i ,  K umamo to  P r e f e c t u r e  
869-0521
TEL. +81-964-33-3111

Ahresty Kumamoto Corporation
65 Oaza  Arato ,  Sh i rataka-machi ,  
N i s h i o k i t am a - g u n ,  Y am a g a t a  
Prefecture 992-0832
TEL. +81-238-85-5233

Ahresty Yamagata Corporation

A h r e s t y  M e x i c a n a ,  S . A .  d e  C . V .

1 - 2  N a k a h a r a ,  M i t s u y a - c h o ,  
Toyohash i - sh i ,  A i ch i  P re fec tu re  
4 4 1 - 3 1 1 4
TEL. +81-532-65-2170

T e c h n i c a l  C e n t e r

N e t w o r k

Domestic  Network
⑧ Hamamatsu Sales Off ice

　 Hamamatsu Plant

　 Ahresty Die Mold Hamamatsu 

　    Corporation

　 Tokai Seiko Co., Ltd.

⑨ Toyohashi Plant

　 Technical Center

⑩ Nagoya Sales Off ice

⑪ Suzuka Sales Representative Off ice

⑫ Osaka Administration Center

　 Osaka Sales Off ice

　 Kansai Sales Off ice

⑬ Fukuoka Sales Off ice

⑭ Kumamoto Sales Off ice

　 Ahresty Kumamoto Corporation

　 Ahresty Die Mold Kumamoto 

　 　 Corporation

As of May 31, 2008

Began operations in f  iscal 2004; involved in the production of 

d i e  ca s t ing  p roduc t s ,  mach in ing  and  pa r t s  a s semb ly ,  and  

supp l i e s  compan ie s  a f  f  i l i a t ed  w i th  J apanese  bus ine s se s .  

Monthly production capacity : 700 tons.

No . 7  X i n f eng  S t . ,  Yonghe  E conom i c  D i s t r i c t ,  Guangzhou  

Economic & Technological Development District, P.R. China

Guangzhou  Ah r e s t y  C a s t i ng  Co . ,  L t d .

F u n c t i o n s  a s  o u r  b a s e  i n  N o r t h  Am e r i c a ,  w h e r e  s a l e s  

cont inue to  grow;  involved in  the product ion of  d ie  cast ing 

p r o d u c t s ,  m a c h i n i n g  a n d  p a r t s  a s s e m b l y .  M o n t h l y  

production capacity :  1 ,500 tons.

2627 S .  South Street ,  Wi lmington,  Ohio 45177,  U.S .A.

A h r e s t y  W i l m i n g t o n  C o r p o r a t i o n
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mutually complementary system that includes our 

d i e  c a s t i n g  d i e  p r o d u c t i o n  b a s e s  i n  T a i w a n ,  

T h a i l a n d  a nd  Gu ang z hou ,  e n c ompa s s i n g  o u r  

entire business l ine from materials and die casting 

die to die  cast ing,  toward complete opt imizat ion 

across the Group and around the world.

The plant will commence operations in the autumn of 2008. The 

plant wil l  produce die casting products,  perform machining as 

the forth overseas operations.

Plot No. 194, Sector 4, Growth Centre,

Bawal, Dist. Rewari, Haryana, India

Ah re s t y  I nd i a  P r i v a t e  L im i t ed

Began  ope r a t i on s  i n  S ep tembe r  2007 .  To  comp lemen t  t he  

production of Ahresty Wilmington Corporation, the plant produces 

die  cast ing products ,  perform machining,  and assemble parts .  

Monthly production capacity : 300 tons.

Calle Industria Automotriz #20 

Complejo de Naves Industriales la Zacatecana

Guadalupe, Zacatecas C.P.98600

25-27 Oaza Miyako, Namegawa-machi,
Hiki-gun, Saitama Prefecture 355-0812
TEL. +81-493-56-4421

Higashimatsuyama Plant
284-11 Miizugahara, Kumagaya-shi, 
Saitama Prefecture 360-8543
TEL. +81-48-533-5161

K um a g a y a  P l a n t
4-14-1 Azukimochi, Naka-ku, Hamamatsu-shi, 
Shizuoka Prefecture 433-8520
TEL. +81-53-436-2111

H am am a t s u  P l a n t
80 Aza Higashimukaiyama, Futagawa-chou, 
Toyohashi-shi, Aichi Prefecture 441-3153
TEL. +81-532-41-0511

T o y o h a s h i  P l a n t

4060 Oaza Mibu Otsu, Mibu-machi, 
Shimotsuga-gun, Tochigi Prefecture 
321-0215
TEL. +81-282-82-5111

Ahresty Tochigi Corporation
36 Urakawachi,  Matsubase-machi,  
U k i - s h i ,  K umamo to  P r e f e c t u r e  
869-0521
TEL. +81-964-33-3111

Ahresty Kumamoto Corporation
65 Oaza  Arato ,  Sh i rataka-machi ,  
N i s h i o k i t am a - g u n ,  Y am a g a t a  
Prefecture 992-0832
TEL. +81-238-85-5233

Ahresty Yamagata Corporation

A h r e s t y  M e x i c a n a ,  S . A .  d e  C . V .

1 - 2  N a k a h a r a ,  M i t s u y a - c h o ,  
Toyohash i - sh i ,  A i ch i  P re fec tu re  
4 4 1 - 3 1 1 4
TEL. +81-532-65-2170

T e c h n i c a l  C e n t e r

N e t w o r k

Domestic  Network
⑧ Hamamatsu Sales Off ice

　 Hamamatsu Plant

　 Ahresty Die Mold Hamamatsu 

　    Corporation

　 Tokai Seiko Co., Ltd.

⑨ Toyohashi Plant

　 Technical Center

⑩ Nagoya Sales Off ice

⑪ Suzuka Sales Representative Off ice

⑫ Osaka Administration Center

　 Osaka Sales Off ice

　 Kansai Sales Off ice

⑬ Fukuoka Sales Off ice

⑭ Kumamoto Sales Off ice

　 Ahresty Kumamoto Corporation

　 Ahresty Die Mold Kumamoto 

　 　 Corporation

As of May 31, 2008

Began operations in f  iscal 2004; involved in the production of 

d i e  ca s t ing  p roduc t s ,  mach in ing  and  pa r t s  a s semb ly ,  and  

supp l i e s  compan ie s  a f  f  i l i a t ed  w i th  J apanese  bus ine s se s .  

Monthly production capacity : 700 tons.

No . 7  X i n f eng  S t . ,  Yonghe  E conom i c  D i s t r i c t ,  Guangzhou  

Economic & Technological Development District, P.R. China

Guangzhou  Ah r e s t y  C a s t i ng  Co . ,  L t d .

F u n c t i o n s  a s  o u r  b a s e  i n  N o r t h  Am e r i c a ,  w h e r e  s a l e s  

cont inue to  grow;  involved in  the product ion of  d ie  cast ing 

p r o d u c t s ,  m a c h i n i n g  a n d  p a r t s  a s s e m b l y .  M o n t h l y  

production capacity :  1 ,500 tons.

2627 S .  South Street ,  Wi lmington,  Ohio 45177,  U.S .A.

A h r e s t y  W i l m i n g t o n  C o r p o r a t i o n
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ISO14001:2004 certif ication

Corporate Social   Responsibility

S o c i a l  R e s p o n s i b i l i t y F o r  E n v i r o n m e n t

Consistently  str iving to contribute to society
Ahresty is not only committed to contributing to the business expansion of our customers, but 

is also actively engaged in fulf i l l ing our social responsibilities as a corporate citizen. In addition 

to company-wide ef  forts  for  environmental  preservat ion,  we have formulated the “Ahresty  

Compl iance Bas ic  Pol icy”  cover ing ru les  that  govern the act ions  of  a l l  employees ,  and the 

“Ahresty  Group Standards of  Behavior”  encompass ing bas ic  ru les  for  the execut ion of  dai ly  

operations. We have established a Compliance Committee Secretariat to strengthen our system 

of  compl iance with laws re lated to  our  corporate  act iv i t ies ,  corporate  ethics  and in-house 

regulations.

B e c om i n g  a n  e n v i r o nmen t a l l y - f r i e n d l y
c omp a n y  b y  c o n s i s t e n t l y  w o r k i n g  
t o  r e d u c e  e n v i r o nmen t a l  l o a d
Ahresty  seeks  to  protect  the earth’s  beaut i fu l  envi ronment  by  apply ing our  technology to

pursue an ongoing series of environmental  preservation measures and making products that 

fu l ly  cons ider  envi ronmenta l  load.  A luminum,  which can be recyc led us ing only  3% of  the 

energy required to produce products from raw material ,  is considered the model for recycling, 

and is an environmentally-fr iendly metal that contributes to reducing CO2 by making vehicles 

that are l ighter in weight. Ahresty intends to become an environmentally-friendly company by 

act ively  developing our  recycl ing business  to promote the creat ion of  a  recycl ing-or iented 

society,  and by part ic ipating in zero-waste act ivit ies ,  energy and resource conservation and 

LCA (Life Cycle Assessment).

Compliance with laws
(purpose of the code, rules related to compliance responsibility)

Relationship with customers and business partners
(rules related to free competition, fair transactions and other issues)

Relationship with shareholders and investors
(rules related to corporate information, insider trading and other issues)

Relationship with employees
(rules related to human rights, protection of privacy and other issues)

Management of corporate assets and information
(rules related to trade secrets, intellectual property and other issues)

Relationship with society
(rules related to donations, political contributions and other issues)

Rules related to implementation

A h r e s t y  G r o u p  S t a n d a r d s  o f  B e h a v i o r
1

2

3

4

5

6

7

T o  c o n t i n u a l l y  

p r o v i d e  h i g h e r  

l e v e l s  o f  

t e chno logy  and  

s e r v i c e s  f o r  ou r  

c u s t om e r s ,  w e  

consistent ly  str ive to enhance the level  of  

our technology and responsiveness through 

the positive promotion of QC circle activity.

We act ive ly  host  

p l a n t  t o u r s  a s  

part  of  our ef  fort  

to  communicate  

w i t h  t h e  l o c a l  

c ommun i t y  a nd  

increase stakeholders’ understanding of our 

environmental ef forts.

Em p l o y e e  E d u c a t i o n Hosting Ahresty Plant Tours

Ahresty contributes 

to the protection

o f  t h e  g l o b a l  

env i ronment  by  

obtaining 

ISO14001:2004 

certif ication for our 

operational bases, 

as listed at left.

Ahresty  publ ishes  an 

annual Environmental  and 

Social Report and strives 

to provide information 

on the environmental 

preservation measures 

implemented across our 

business operations to 

increase stakeholders’ understanding.

ISO14001 Cert i f  icat ion Environmental 
and Social Report 2008

Obtained by Head Of f ice,
Hamamatsu Plant,
Higashimatsuyama Plant,
Kumagaya Plant,
Toyohashi Plant,
Technical Center,
Ahresty Tochigi Corporation,
Ahresty Kumamoto Corporation
Ahresty Yamagata Corporation

Ahresty engages in recycl ing waste toward 

establishing zero-waste plants. For example, 

the company reuses sludge formally disposed 

of in landf i l ls  to produce roadbed material  

and recycled sand.

A h r e s t y  p l a c e s  

priority on activities 

t h a t  e n cou r age  

coexistence with 

t h e  l o c a l  

community. As part 

of our local contribution, the company actively 

participates in its tree planting efforts.

Environmental Preservation
Measures

Cleanup Programs
in Local  Communities

Wastewater 
treatment S l u d g e

Roadbed
material
・

Recycled
sandAf ter

improvement
Ex. : recycled materials

15 16
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C o r p o r a t e  G o v e r n a n c e  P o l i c i e s
Ahresty has worked to develop new business areas that utilize the light-weight property 

of aluminum based on our own R&D and technological capabilities. At the same time, we 

seek to dif ferentiate ourselves by reducing costs and achieving high levels of quality. The 

company recognizes the importance of constantly enhancing our corporate value to 

achieve our goal of becoming the most trusted company by all stakeholders, including 

customers, shareholders and investors, employees, business partners and society at 

large. Therefore, we seek to improve our corporate governance on a foundation of 

strengthened competitiveness and sound, transparent management, while establishing 

an organizational structure that can quickly respond to changes in the management 

environment.

C omp l i a n c e  P r i n c i p l e s
Ahresty Corporation established these basic principles as the foundation for compliance. 

Executives and employees will adhere to the principles in their individual actions and 

operational execution.

We will uphold customer satisfaction and trust as our goals and pay due consideration 
to quality and safety in providing excellent products and meticulous service.

We wi l l  be mindful  of  customer reassurance and trust ,  comply with al l  re levant 
regulat ions and act  with the highest  standards of  ethics  and responsibi l i ty.

We will establish fair and transparent business relationships and undertake sound 
operations.

We will seek to consistently enhance corporate value and strive to become an attractive 
company.

We will respect each other’s individuality and values to create healthy and safe working 
environments.

We will protect corporate assets and handle them in an appropriate manner.

We will maintain and establish sound relationships to avoid causing any stakeholder to 
lose trust.

We recognize consideration for the earth’s environment as a priority concern, and 
actively take part in activities to protect the environment at our own initiative.

We will maintain a global perspective respect local cultures and practices, and actively 
contribute to society.

We will endeavor to broadly communicate with society at large, cooperate in activities 
for local development and comfortable, safe living toward our goal of coexisting with 
local communities.

1

2

3

4

5

6

7

8

9
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Fiscal  year  ended March 2008

Fiscal  year  ended March 2007

Resu l t s  o f  Ope r a t i on s

Ou t l ook  f o r  F i s c a l  2 009

Sales Operat ing Income Recurr ing Income

Consolidated performance 
for  year  ended March 2008 
(1)  Consolidated Operating Results

（Mil l ions of  Yen）

129,362

122,761

5,821

7,944

6,185

7,934

（22.0）

39.2

（26.7）

32.2

5.4

20.8

Fiscal  year  ended March 2008

Fiscal  year  ended March 2007

Total  Assets
Mil l ions of  Yen

Net Assets
Mil l ions of  Yen

Equity Rat io 
％

Net Assets
per Share 

Yen

(2)  Consolidated Financial  Posit ion

101,894

103,974

45,299

44,596

44.4

42.9

2,081.01

2,049.46

Fiscal  year  ended March 2008

Fiscal  year  ended March 2007

Cash Flows from 
Operating Activities

Cash Flows from 
Investing Activities

Cash Flows from 
Financing Activities

Term-end 
Balance of

Cash and Cash 
Equivalents

(3)  State of  Consolidated Cash Flows

13,004

10,497

(15,655)

(8 ,878)

2,565

(1,600)

3,877

4,185

Net 
Income

Net Income 
per Share

Fully Diluted
Net Income 
per Share

Return on 
 Equity
％

Return on
Total Asset

％

Operating
Prof it on Sales

％

For the year  ended March 2009

For the year  ended March 2008

Increase /  (decrease)

Rate of  increase /  (decrease)

Sales Operating Income Recurring Income Net Income
Consolidated Basis

134,000

129,362

4,637

3.6%

5,200

5,821

(621)

(10.7%)

5,500

6,185

(685)

(11.1%)

3,300

3,363

(63)

(1 .9%)

3,363

7,528

（55.3）

98.3

154.66

351.15

154.56

351.11

7.5

19.2

6.0

8.6

4.5

6.5

Note:   % shows change from previous term
For reference:   Investment gain or  loss  under equity method

Year ended March 2008:     ‒  mi l l ion yen 
Year  ended March 2007:  146 mil l ion yen

For reference:   Shareholders ’  equity
Year  ended March 2008:  45,250 mil l ion yen 
Year  ended March 2007:  44,567 mil l ion yen

Mil l ions of  Yen Mil l ions of  Yen ％

Millions of Yen  ％

 ％ Mil l ions of  Yen  ％

Mil l ions of  YenMil l ions of  YenMil l ions of  YenMil l ions of  Yen

YenYen

Fiscal  year  ended March 2008

Fiscal  year  ended March 2007

The Japanese economy sustained its recovery during the f  iscal  year under review, backed by strong 

exports,  especial ly to emerging economies that continued to enjoy robust growth. However,  with 

narrowing prof it  ratios associated with soaring raw material  prices,  corporate earnings began to fal l ,  and 

capital  expenditure slowed. Employment conditions continued to improve, but the improvement was 

halted in the second half  of the f  iscal  year.  Although personal spending increased modestly,  the 

environment surrounding consumption became dif  f icult .  The U.S.  economy slowed because of the 

expansion of the sub-prime mortgage crisis .  Asian economies,  led by China,  continued to expand.

In this environment,  the Group increased domestic and overseas sales,  and bolstered faci l it ies in Japan 

and in other countries.

Therefore,  operational results for this f  iscal  year were sales of ¥129,362 mil l ion (up 5.4% from the 

previous f  iscal  year) ,  operating income of ¥5,821 mil l ion (down 26.7% from the previous f  iscal  year) ,  

recurring income of ¥6,185 mil l ion (down 22.0% from the previous f  iscal  year) ,  and net income of ¥3,363 

mil l ion (down 55.3% from the previous f  iscal  year) .

Overal l ,  uncertaint ies  remain given concerns af  fect ing Japanese and overseas economies,  including 

trends in crude oi l  pr ices and raw mater ia l  costs ,  as  wel l  as  exchange rate f  luctuat ions.  In this  

environment,  we expect demand from auto manufacturers  and automotive parts  manufacturers ,  our  

main customers ,  to r ise global ly,  a l though the rate of  growth wi l l  s low.  In contrast ,  income wi l l  be 

reduced by higher depreciat ion expenses associated with the tax amendments .

In the environment,  sales  are projected to be ¥134,000 mil l ion (up 3 .6% year  on year) .  We expect sales 

in the Aluminum Business and Proprietary Products Business to remain level ,  whi le sales in the Die 

Cast ing Business wi l l  continue to r ise .  Sales in the Die Cast ing Business are affected by mater ia l  ( ingot)  

costs .  We est imate the inf  luence wi l l  decrease ¥2,000 mil l ion from the previous year.

Operat ing income and recurr ing income are expected to become ¥5,200 mil l ion (down 10.7%) and 

¥5,500 mil l ion (down 11.1%) respect ively.  Posit ive factors  including a production increase associated 

with a r ise in orders  in the Die Cast ing Business and manufactur ing cost  reduction act iv it ies  wi l l  be 

more than of  fset  by an increase in depreciat ion expenses (¥700 mil l ion)  fol lowing a tax revis ion.  As a  

consequence,  net  income is  expected to fa l l  to ¥3,300 mil l ion (down 1.9%).  

The consol idated forecasts  are calculated based on the fol lowing exchange rates :  ¥105 against  the US 

dol lar ,  ¥14.5 against  the renminbi  and ¥10 against  the peso.

（April 1, 2007 ‒ March 31, 2008）
（Amounts of less than 1 million yen are rounded off）
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capital  expenditure slowed. Employment conditions continued to improve, but the improvement was 

halted in the second half  of the f  iscal  year.  Although personal spending increased modestly,  the 

environment surrounding consumption became dif  f icult .  The U.S.  economy slowed because of the 

expansion of the sub-prime mortgage crisis .  Asian economies,  led by China,  continued to expand.

In this environment,  the Group increased domestic and overseas sales,  and bolstered faci l it ies in Japan 

and in other countries.

Therefore,  operational results for this f  iscal  year were sales of ¥129,362 mil l ion (up 5.4% from the 

previous f  iscal  year) ,  operating income of ¥5,821 mil l ion (down 26.7% from the previous f  iscal  year) ,  

recurring income of ¥6,185 mil l ion (down 22.0% from the previous f  iscal  year) ,  and net income of ¥3,363 

mil l ion (down 55.3% from the previous f  iscal  year) .

Overal l ,  uncertaint ies  remain given concerns af  fect ing Japanese and overseas economies,  including 

trends in crude oi l  pr ices and raw mater ia l  costs ,  as  wel l  as  exchange rate f  luctuat ions.  In this  

environment,  we expect demand from auto manufacturers  and automotive parts  manufacturers ,  our  

main customers ,  to r ise global ly,  a l though the rate of  growth wi l l  s low.  In contrast ,  income wi l l  be 

reduced by higher depreciat ion expenses associated with the tax amendments .

In the environment,  sales  are projected to be ¥134,000 mil l ion (up 3 .6% year  on year) .  We expect sales 

in the Aluminum Business and Proprietary Products Business to remain level ,  whi le sales in the Die 

Cast ing Business wi l l  continue to r ise .  Sales in the Die Cast ing Business are affected by mater ia l  ( ingot)  

costs .  We est imate the inf  luence wi l l  decrease ¥2,000 mil l ion from the previous year.

Operat ing income and recurr ing income are expected to become ¥5,200 mil l ion (down 10.7%) and 

¥5,500 mil l ion (down 11.1%) respect ively.  Posit ive factors  including a production increase associated 

with a r ise in orders  in the Die Cast ing Business and manufactur ing cost  reduction act iv it ies  wi l l  be 

more than of  fset  by an increase in depreciat ion expenses (¥700 mil l ion)  fol lowing a tax revis ion.  As a  

consequence,  net  income is  expected to fa l l  to ¥3,300 mil l ion (down 1.9%).  

The consol idated forecasts  are calculated based on the fol lowing exchange rates :  ¥105 against  the US 

dol lar ,  ¥14.5 against  the renminbi  and ¥10 against  the peso.

（April 1, 2007 ‒ March 31, 2008）
（Amounts of less than 1 million yen are rounded off）



(Assets)

Current Assets

Cash and t ime deposits

Trade notes and accounts receivable

Merchandise

Products

Raw mater ia ls

Part ly  f  in ished goods

Inventor ies

Advances

Pre-paid expenses

Deferred tax assets

Short-term loans

Accounts receivable

Income taxes and other taxes receivable

Consumption tax receivable

Other current assets

Al lowance for  doubtful  accounts

Total  Current Assets

Fixed Assets

Tangible f  ixed assets

Bui ldings and structures

Accumulated depreciat ion

Machinery and del ivery equipment

Accumulated depreciat ion

Tools ,  equipment,  and furniture

Accumulated depreciat ion

Land

Construct ion in progress

Total  Tangible Fixed Assets

Intangible f  ixed assets

Goodwil l

Other

Total  Intangible Fixed Assets

Investments and other assets

Investments in securit ies

Long-term loans

Capital  investments

Long-term prepaid loans

Deferred tax assets

Other

Al lowance for  doubtful  accounts

Total  Investments and Other Assets

Total  Fixed Assets

Total  Assets

18,086
9,283
58,352
38,549
20,533
16,135

4,451
32,684

28
2,930
2,393
4,669
651
47
147
1,077

2
550
147
176
138
(9)

50,087

8,803

19,802

4,398
6,367
4,410
43,782

455
566
1,021
　

7,974
2
0
24
305
795
(19)

9,082
53,886
103,974

18,695
9,550
60,904
40,329
24,001
19,295

3,962
30,174

21
3,290
2,645
4,452
696
39
92
903
1

315
280
230
297
(14)

47,391

9,145

20,574

4,705
6,078
6,264
46,768

297
579
877

6,034
1
0
14
351
474
(20)

6,857
54,503
101,894

¥

¥

¥

¥

39,546
301,146

211
32,839
26,403
44,437
6,949
394
925

9,017
18

3,150
2,799
2,297
2,972
（141）

472,968

 
186,586
(95,311)
607,828
(402,491)
239,536
(192,573)
60,663
62,516
466,753

2,965
5,787
8,752

 
60,229

17
3

147
3,510
4,734
(206)

68,436
543,943
1,016,911

$

$

Mil l ions of  yen
Fiscal  year  ended March　31

Thousands of U.S. dollars
Fiscal year ended March　31

2007 2008 2008 (Liabi l i t ies)

Current Liabi l i t ies

Notes and accounts payable

Short-term loans

Current port ion of  long-term loans

Current port ion of  bonds

Accrued expenses

Accrued income taxes

Accrued consumption taxes

Bonus al lowances

Directors ’  bonus al lowances

Faci l i t ies-related bi l ls  payable

Other current l iabi l i t ies

Total  Current Liabi l i t ies

Long-term Liabi l it ies

Corporate bonds

Long-term loans

Deferred tax l iabi l i t ies

Al lowances for  employees’  ret i rement benef  i ts

Al lowances for  directors ’  ret i rement benef  i ts

Long-term accrued payments

Negative goodwil l

Other long-term l iabi l i t ies

Total  Long-Term Liabi l it ies

Total  Liabi l i t ies

(Net Assets)

Shareholders’  Equity

Common stock

Addit ional  paid- in capital

Retained earnings

Treasury stock

Total  Shareholders’  Equity

Revaluation /  Translation Dif  ferences

Dif  ference on revaluat ion of  other  marketable securit ies

Foreign currency translat ion adjustments

Total  Revaluation /  Translation Dif  ferences

Share Warrants

Total  Net Assets

Total  Liabi l i t ies  and Net Assets

28,321

4,299

3,846

300

1,800

1,796

173

1,316

52

2,661

2,955

47,523

700

2,612

4,290

2,552

219

36

1,351

91

11,854

59,377

5,117

8,359

28,208

(53)

41,632

3,045

(111)

2,934

29

44,596

103,974

26,977

5,514

3,411

700

1,589

1,113

384

1,474

42

821

2,259

44,288

ー

4,818

3,132

3,168

196

34

903

52

12,306

56,594

5,117

8,361

31,072

(57)

44,494

1,883

(1,126)

756

49

45,299

101,894

269,232

55,031

34,050

6,986

15,867

11,113

3,834

14,714

419

8,203

22,550

442,002

ー

48,085

31,265

31,623

1,956

343

9,013

528

122,814

564,817

51,073

83,452

310,100

(570)

444,055

18,794

(11,245)

7,548

489

452,093

1,016,911

¥

¥

¥

¥

$

$

Mil l ions of  yen
Fiscal  year  ended March　31

Thousands of U.S. dollars
Fiscal year ended March　31

2007 2008 2008

Note :  The  t rans la t ions  o f  yen  amounts  in to  U.S .  do l l a r  amounts  a re  inc luded  so le ly  fo r  the  conven ience  o f  readers  
outs ide  Japan and have  been made at  the  rate  of  ¥100 .20  to  $1 .00 ,  the  exchange rate  preva i l ing  at  March 31 ,  
2008.  U.S .  dol lar  f igures less  than a thousand dol lars  are rounded down to the nearest  thousand dol lars .
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Mil l ions of  yen
Fiscal  year  ended March　31

Thousands of U.S. dollars
Fiscal year ended March　31

2007 2008 2008 (Liabi l i t ies)

Current Liabi l i t ies

Notes and accounts payable

Short-term loans

Current port ion of  long-term loans

Current port ion of  bonds

Accrued expenses

Accrued income taxes
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Directors ’  bonus al lowances
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(Net Assets)

Shareholders’  Equity
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Treasury stock

Total  Shareholders’  Equity

Revaluation /  Translation Dif  ferences

Dif  ference on revaluat ion of  other  marketable securit ies

Foreign currency translat ion adjustments

Total  Revaluation /  Translation Dif  ferences

Share Warrants

Total  Net Assets

Total  Liabi l i t ies  and Net Assets
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4,299
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1,800

1,796

173
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2,661
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700
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49
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6,986

15,867
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14,714

419
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48,085

31,265
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1,956

343

9,013
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Mil l ions of  yen
Fiscal  year  ended March　31

Thousands of U.S. dollars
Fiscal year ended March　31

2007 2008 2008

Note :  The  t rans la t ions  o f  yen  amounts  in to  U.S .  do l l a r  amounts  a re  inc luded  so le ly  fo r  the  conven ience  o f  readers  
outs ide  Japan and have  been made at  the  rate  of  ¥100 .20  to  $1 .00 ,  the  exchange rate  preva i l ing  at  March 31 ,  
2008.  U.S .  dol lar  f igures less  than a thousand dol lars  are rounded down to the nearest  thousand dol lars .
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＊1

＊2

＊3

＊4

＊5

Sales
Cost of Goods Sold

Gross Prof it
Selling, General and Administrative Expenses
Transportation expenses
Salaries and bonuses
Retirement and severance expenses
Provision for bonuses
Provision for bonuses for directors
Provision for retirement benef its for directors
Allowance for depreciation
Research and development expenses
Provision for allowance for doubtful accounts
Other expenses
Operating Income

Non-operating Income
Interest income
Dividends received
Amortization of negative goodwill
Income on investments in equity method af f iliates
Rental income
Compensation for dies
Other

Non-operating Expenses
Interest expenses
Expenses from processing returned goods 
due to manufacturing defects
Loss on disposal of inventories
Other
Recurring Income

Extraordinary Gains
Gain on the sale of f ixed assets
Gain on the sale of investments in securities
Gain of the sale of stock of af f iliates
Revenue of government subsidies
Gain on insurance adjustment
Other

Extraordinary Losses
Loss on the sale of f ixed assets
Loss from the write-down of securities
Retirement and severance benef its
Impairment loss
Advanced depreciation deduction of f ixed assets
Product compensation cost
Accident benefits
Other
Income before Income Taxes and Others

Income taxes and enterprise taxes
Deferred income taxes
Gain (loss) on minority interests in consolidated 
subsidiaries
Net Income

2,065
2,161
272
245
52
2

115
1,154
23

3,074

16
229
398
146
50
89
196

308

351

203
272

4,339
0

297
24
ー
8

203
ー
4

104
18
ー
ー
ー

3,053
1,612

122,761
105,648
17,112

9,168
7,944

1,126

1,137
7,934

4,670

331
12,274

4,666

79

7,528
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2,486
2,312
263
304
42
4

187
1,271
19

3,484

24
179
448
ー
59
ー
217

332

ー

143
89

596
12
59
ー
0
0

218
0
1
14
ー
600
165
60

2,557
（127）

1,291,040
1,129,396
161,643

24,811
23,077
2,625
3,034
422
42

1,872
12,687
189

34,778
58,100

 
243
1,793
4,473
ー
590
ー

2,166
 

3,315

ー

1,433
888

61,729
 

5,949
126
597
ー
1
2

2,182
2
17
145
ー

5,994
1,655
598

57,810
25,522
（1,276）

ー

33,564

129,362
113,165
16,196

10,375
5,821

928

564
6,185

669

1,061
5,792

2,429

ー

3,363

 

Mil l ions of  yen Thousands of U.S. dollars

Revaluation / translation dif  ferences

Balances at March 31, 2006
Changes
Increase in additional paid-in capital due to stock swap
Dividends paid   (Note)
Dividends paid
Directors’ bonus   (Note)
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Change in the scope of consolidation or
accountability based on the equity method
Changes (net) in non-shareholders’ equity item

Total Changes
Balances at March 31, 2007

2,725

319
319
3,045

(432)

321
321
(111)

2,293

640
640
2,934

ー

29
29
29

101

(101)
(101)
ー

34,002

3,235
(371)
(195)
(35)
7,528
(8)
66

(193)

568
10,594
44,596

Balances at March 31, 2006
Changes
Increase in additional paid-in capital due to stock swap
Dividends paid   (Note)
Dividends paid
Directors’ bonus   (Note)
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Change in the scope of consolidation or
accountability based on the equity method
Changes (net) in non-shareholders’ equity item

Total changes
Balances at March 31, 2007

Statement of Changes in 
   Consolidated Shareholders’ Equity 

Dif ference on 
revaluation of 
other 

marketable 
securities

Foreign 
currency 
translation 
adjustments

Total 
revaluation / 
translation 
dif ferences

Share 
warrants

Minority 
interest in 
consolidated 
subsidiaries

Total net 
assets

Shareholders’ equity

5,117

ー
5,117

5,065

3,235

58

3,293
8,359

21,477

(371)
(195)
(35)
7,528

(194)

6,731
28,208

(54)

 
 
 
 
(8)
8

1

0
（53）

31,606

3,235
(371)
(195)
(35)
7,528
(8)
66

(193)

10,026
41,632

Common 
stock

Additional  
paid-in capital

Retained 
earnings

Treasury 
stock

Total 
shareholders’ 
equity

April 1, 2006
through March 31, 2007

April 1, 2007
through March 31, 2008

April 1, 2007
through March 31, 2008

For the consolidated f iscal year under review （April 1, 2006 through March 31, 2007）  （Millions of yen）

For the consolidated f iscal year under review （April 1, 2007 through March 31, 2008）  （Millions of yen）

Note: Appropriation of retained earnings at General shareholders’ meeting

Shareholders’ equity

Common 
stock

Additional  
paid-in capital

Retained 
earnings

Treasury 
stock

Total 
shareholders’ 
equity

Balances at March 31, 2007
Changes
Dividends paid
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Changes (net) in non-shareholders’ equity item

Total changes
Balances at March 31, 2008

5,117

ー
5,117

8,359

2

2
8,361

28,208

(500)
3,363

2,863
31,072

(53)

(6)
2

(4)
(57)

41,632

(500)
3,363
(6)
4

2,861
44,494

Revaluation / translation dif  ferences
Dif ference on 
revaluation of 
other 

marketable 
securities

Foreign 
currency 
translation 
adjustments

Total 
revaluation / 
translation 
dif ferences

Share 
warrants

Total net 
assets

Balances at March 31, 2007
Changes
Dividends paid
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Changes (net) in non-shareholders’ equity item

Total changes
Balances at March 31, 2008

3,045

(1,162)
(1,162)
1,883

(111)

(1,015)
(1,015)
(1,126)

2,934

(2,177)
(2,177)
756

29

19
19
49

44,596

(500)
3,363
(6)
4

(2,158)
703

45,299



＊1

＊2

＊3

＊4

＊5
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Provision for retirement benef its for directors
Allowance for depreciation
Research and development expenses
Provision for allowance for doubtful accounts
Other expenses
Operating Income

Non-operating Income
Interest income
Dividends received
Amortization of negative goodwill
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Recurring Income

Extraordinary Gains
Gain on the sale of f ixed assets
Gain on the sale of investments in securities
Gain of the sale of stock of af f iliates
Revenue of government subsidies
Gain on insurance adjustment
Other

Extraordinary Losses
Loss on the sale of f ixed assets
Loss from the write-down of securities
Retirement and severance benef its
Impairment loss
Advanced depreciation deduction of f ixed assets
Product compensation cost
Accident benefits
Other
Income before Income Taxes and Others

Income taxes and enterprise taxes
Deferred income taxes
Gain (loss) on minority interests in consolidated 
subsidiaries
Net Income

2,065
2,161
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2
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Mil l ions of  yen Thousands of U.S. dollars

Revaluation / translation dif  ferences

Balances at March 31, 2006
Changes
Increase in additional paid-in capital due to stock swap
Dividends paid   (Note)
Dividends paid
Directors’ bonus   (Note)
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Change in the scope of consolidation or
accountability based on the equity method
Changes (net) in non-shareholders’ equity item

Total Changes
Balances at March 31, 2007

2,725

319
319
3,045

(432)

321
321
(111)

2,293

640
640
2,934

ー

29
29
29

101

(101)
(101)
ー

34,002

3,235
(371)
(195)
(35)
7,528
(8)
66

(193)

568
10,594
44,596

Balances at March 31, 2006
Changes
Increase in additional paid-in capital due to stock swap
Dividends paid   (Note)
Dividends paid
Directors’ bonus   (Note)
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Change in the scope of consolidation or
accountability based on the equity method
Changes (net) in non-shareholders’ equity item

Total changes
Balances at March 31, 2007

Statement of Changes in 
   Consolidated Shareholders’ Equity 

Dif ference on 
revaluation of 
other 

marketable 
securities

Foreign 
currency 
translation 
adjustments

Total 
revaluation / 
translation 
dif ferences

Share 
warrants

Minority 
interest in 
consolidated 
subsidiaries

Total net 
assets

Shareholders’ equity

5,117

ー
5,117

5,065

3,235

58

3,293
8,359

21,477

(371)
(195)
(35)
7,528

(194)

6,731
28,208

(54)

 
 
 
 
(8)
8

1

0
（53）

31,606

3,235
(371)
(195)
(35)
7,528
(8)
66

(193)

10,026
41,632

Common 
stock

Additional  
paid-in capital

Retained 
earnings

Treasury 
stock

Total 
shareholders’ 
equity

April 1, 2006
through March 31, 2007

April 1, 2007
through March 31, 2008

April 1, 2007
through March 31, 2008

For the consolidated f iscal year under review （April 1, 2006 through March 31, 2007）  （Millions of yen）

For the consolidated f iscal year under review （April 1, 2007 through March 31, 2008）  （Millions of yen）

Note: Appropriation of retained earnings at General shareholders’ meeting

Shareholders’ equity

Common 
stock

Additional  
paid-in capital

Retained 
earnings

Treasury 
stock

Total 
shareholders’ 
equity

Balances at March 31, 2007
Changes
Dividends paid
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Changes (net) in non-shareholders’ equity item

Total changes
Balances at March 31, 2008

5,117

ー
5,117

8,359

2

2
8,361

28,208

(500)
3,363

2,863
31,072

(53)

(6)
2

(4)
(57)

41,632

(500)
3,363
(6)
4

2,861
44,494

Revaluation / translation dif  ferences
Dif ference on 
revaluation of 
other 

marketable 
securities

Foreign 
currency 
translation 
adjustments

Total 
revaluation / 
translation 
dif ferences

Share 
warrants

Total net 
assets

Balances at March 31, 2007
Changes
Dividends paid
Net income
Purchase of Treasury stock
Disposal of Treasury stock
Changes (net) in non-shareholders’ equity item

Total changes
Balances at March 31, 2008

3,045

(1,162)
(1,162)
1,883

(111)

(1,015)
(1,015)
(1,126)

2,934

(2,177)
(2,177)
756

29

19
19
49

44,596

(500)
3,363
(6)
4

(2,158)
703

45,299



Cash Flows from Operating Activities
Income before income taxes
Depreciation and amortization
Impairment losses
Amortization of goodwill and negative goodwill
Increase/(decrease) in allowances for doubtful accounts
Increase/(decrease) in allowances for bonuses
Increase/(decrease) in allowances for directors’ bonuses
Increase/(decrease) in allowances for employees’ retirement benef its
Increase/(decrease) in allowances for directors’ retirement benef its
Increase/(decrease) in prepaid pension expenses
Interest and dividend income
Interest expenses
Income from investments in equity method af f iliates
Proceeds from sales of tangible f ixed assets
Proceeds from sales of investment securities
Gain of the sale of stock of af f iliates
Revenue of government subsidies
Losses from sales of tangible f ixed assets
Advanced depreciation deduction of tangible f ixed assets
Losses from revaluation of investment securities
(Increase)/decrease in notes and accounts receivable
(Increase)/decrease in inventories
Increase/(decrease) in notes and accounts payable
Increase/(decrease) in accrued consumption taxes and others
Bonus paid to directors
Other
Subtotal

Interest and dividends received
Interest paid
Income taxes paid
Income taxes refunded

Cash Flows from Operating Activities

Cash Flows from Investing Activities
Payment into time deposits
Proceeds from refund of time deposits
Expenditures from purchases of investment securities
Proceeds from sales of marketable securities
Expenditures from purchases of subsidiary shares
Proceeds from the acquisition of a subsidiary’s stock accompanied by a 
change in the scope of consolidation

Expenditures from purchases of tangible f ixed assets
Proceeds from sales of tangible f ixed assets
Expenditures from loans
Proceeds from collection of loans
Other

Cash Flows from Investing Activities

Cash Flows from Financing Activities
Proceeds from short-term loans
Repayment of short-term loans
Proceeds from long-term debt
Repayment of long-term debt
Redemption of corporate bonds
Proceeds from sale of treasury stock
Payments for purchase of treasury stock
Dividends paid
Other

Cash Flows from Financing Activities

Ef fect of Exchange Rate Changes on Cash and Cash Equivalents
Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Increase in Cash and Cash Equivalents at Consolidated Subsidiaries
Cash and Cash Equivalents at End of Period

12,274
7,364
104
(242)
20
(70)
52
(3)
(29)
(61)
(246)
308
(146)
(4 ,339)

(0)
(297)
(24)
203
18
‒

(6,572)
(1 ,689)
5,354
(47)
(35)

1,503
13,398
249
(358)
(2 ,820)
28

10,497

(232)
407
(23)
0

(401)

364

(13,939)
4,481
(1)
4

460
(8,878)

15,357
(15,219)
175

(1,411)
‒

107
(8)

(564)
(35)

(1 ,600)

98
116
2,754
1,315
4,185

¥

  
 

¥

¥

  
     
    

   

¥

$

      
    

   

$

5,792
10,146

14
(290)
5

158
(10)
616
(23)
48

(204)
332
‒

(596)
(12)
(59)
‒

216
‒
0

2,181
(560)

(1,211)
156
‒

(332)
16,366
212
(331)

(3,381)
138

13,004

(185)
358
(26)
13
‒

‒

(17,096)
1,369
(54)
54
(88)

(15,655)

71,440
(70,065)
6,451
(4,408)
(300)
0
(6)

(498)
(47)

2,565

(223)
(308)
4,185

‒
3,877

57,810
101,258

145
(2,898)

57
1,577
(107)
6,148
(235)
486

(2,036)
3,315

‒
(5,949)
(126)
(597)
‒

2,158
‒
2

21,770
(5,594)
(12,093)
1,564

‒
(3,314)
163,342
2,116
(3,306)
(33,748)
1,383

129,787
 
 

(1,856)
3,579
(264)
136
‒

  ‒

(170,622)
13,663
(538)
547
(887)

(156,242)
 
 

712,982
(699,257)
64,381
(43,992)
(2,994)

0
(63)

(4,978)
(473)

25,604

(2,227)
(3,078)
41,775

‒
38,697

Thousands of U.S. dollarsMi l l ions of  yen

April 1, 2006
through March 31, 2007

April 1, 2007
through March 31, 2008

April 1, 2007
through March 31, 2008 1 .  S cope  o f  c on so l i da t i on

• Previous consolidated f  iscal  year  (Apri l  1 ,  2006 to March 31,  2007)
Consolidated subsidiaries consist of 17 companies: Ahresty Tochigi Corporation, Ahresty Kumamoto Corporation, Ahresty 
Wilmington Corporation, Tenryu Metal Industry Co., Ltd., Ahresty Yamagata Corporation, Hamamatsu Mecatec Corporation, 
Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, Ahresty Taiwan Die Mold Corporation, Thai 
Ahresty Die Co., Ltd., Ahresty Techno Service Corporation, Ahresty Light Metal Corporation, CS Fuso Co., Ltd., Guangzhou 
Ahresty Casting Co., Ltd., Tokai Seiko Co., Ltd., Ahresty Mexicana S.A. de C.V. and Ahresty India Private Limited. Of the above, 
Guangzhou Ahresty Casting Co., Ltd. has been included in the scope of consolidation, a ref lection of its increasing importance.
Since Ahresty Mexicana S.A. de C.V. and Ahresty India Private Limited were established in the f iscal year under review, they 
are also included in the scope of consolidation. 
Tokai Seiko Co., Ltd. is also included in the scope of consolidation, as the Company acquired additional stock in Tokai Seiko 
Co., Ltd. through a share exchange during the f iscal year.
Four unconsolidated subsidiaries including Ahresty Casting Support Corporation have been excluded from the scope of 
consolidation as they have no signif icant impact on the Consolidated Financial Statements in terms of total assets, sales, 
current term net profit or less (in accordance to their equity), and retained earnings (in accordance to their equity).
•  Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
Consolidated subsidiaries consist of 16 companies: Ahresty Tochigi Corporation, Ahresty Kumamoto Corporation, Ahresty 
Wilmington Corporation, Tenryu Metal Industry Co., Ltd., Ahresty Yamagata Corporation, Hamamatsu Mecatec Corporation, 
Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, Ahresty Taiwan Die Mold Corporation, Thai 
Ahresty Die Co., Ltd., Ahresty Techno Service Corporation, CS Fuso Co., Ltd., Guangzhou Ahresty Casting Co., Ltd., Tokai Seiko 
Co., Ltd., Ahresty Mexicana S.A. de C.V. and Ahresty India Private Limited. 
Ahresty Light Metal Corporation was merged with the Company and became a division of the Toyohashi Plant on October 1, 
2007, and was therefore excluded from the scope of consolidation.
Four unconsolidated subsidiaries including Ahresty Casting Support Corporation have been excluded from the scope of 
consolidation as they have no significant impact on the Consolidated Financial Statements in terms of total assets, sales, 
current term net profit or less (in accordance to their equity), and retained earnings (in accordance to their equity).

2 .  Equ i t y  me thod  a f  f  i l i a t e s
• Previous consolidated f  iscal  year  (Apri l  1 ,  2006 to March 31,  2007)
There is no equity method af f i l iate. 
Tokai Seiko Co., Ltd., which was an equity method af f i l iate in the previous f iscal year, has been included in the scope of 
consolidation and excluded from the scope of application of the equity method, since the Company acquired additional 
stock in Tokai Seiko Co., Ltd. through a share exchange during the f iscal year.
Fukuoka Alumi Co., Ltd. has been excluded from the scope of application of the equity method because the Company has 
sold its stock.
The equity method applies to the above two companies for the periods before the exclusion.
The equity method is not applied to investments in four companies, including Ahresty Casting Support Corporation among 
the non-consolidated subsidiaries, because these investments had only a slight inf luence on net income/loss (an amount in 
accordance with equity), retained earnings (an amount in accordance with equity), etc. and did not have suf f icient 
importance overall .  
•  Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
There are no non-consolidated subsidiaries accounted for using the equity method. There are no af f  iliates.
The equity method is not applied to investments in four companies, including Ahresty Casting Support Corporation among 
the non-consolidated subsidiaries, because these investments had only a slight inf luence on net income/loss (an amount in 
accordance with equity), retained earnings (an amount in accordance with equity), etc. and did not have suf f icient 
importance overall .

3 .  Bu s i ne s s  y ea r s  o f  c on so l i da t ed  sub s i d i a r i e s
• Previous consolidated f  iscal  year  (Apri l  1 ,  2006 to March 31,  2007)
The closing date for consolidated subsidiaries was December 31 for Tenryu Metal Industry Co., Ltd., Hamamatsu Mecatec 
Corporation, Ahresty Techno Service Corporation, Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, 
Ahresty Taiwan Die Mold Corporation, Thai Ahresty Die Co., Ltd., CS Fuso Co., Ltd., Ahresty Light Metal Corporation, 
Guangzhou Ahresty Casting Co., Ltd., Tokai Seiko Co., Ltd. and Ahresty Mexicana S.A. de C.V. 
In order to prepare the Consolidated Financial Statements, the financial statements used for these subsidiaries were as of 
their closing dates, except for important transactions that took place in the period before the consolidated closing date, 
which were adjusted as necessary for consolidation. 
•  Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
The closing date for consolidated subsidiaries was December 31 for Tenryu Metal Industry Co., Ltd., Hamamatsu Mecatec 
Corporation, Ahresty Techno Service Corporation, Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, 
Ahresty Taiwan Die Mold Corporation, Thai Ahresty Die Co., Ltd., CS Fuso Co., Ltd., Guangzhou Ahresty Casting Co., Ltd., Tokai 
Seiko Co., Ltd. and Ahresty Mexicana S.A. de C.V. 
In order to prepare the Consolidated Financial Statements, the financial statements used for these subsidiaries were as of 
their closing dates, except for important transactions that took place in the period before the consolidated closing date, 
which were adjusted as necessary for consolidation.



Cash Flows from Operating Activities
Income before income taxes
Depreciation and amortization
Impairment losses
Amortization of goodwill and negative goodwill
Increase/(decrease) in allowances for doubtful accounts
Increase/(decrease) in allowances for bonuses
Increase/(decrease) in allowances for directors’ bonuses
Increase/(decrease) in allowances for employees’ retirement benef its
Increase/(decrease) in allowances for directors’ retirement benef its
Increase/(decrease) in prepaid pension expenses
Interest and dividend income
Interest expenses
Income from investments in equity method af f iliates
Proceeds from sales of tangible f ixed assets
Proceeds from sales of investment securities
Gain of the sale of stock of af f iliates
Revenue of government subsidies
Losses from sales of tangible f ixed assets
Advanced depreciation deduction of tangible f ixed assets
Losses from revaluation of investment securities
(Increase)/decrease in notes and accounts receivable
(Increase)/decrease in inventories
Increase/(decrease) in notes and accounts payable
Increase/(decrease) in accrued consumption taxes and others
Bonus paid to directors
Other
Subtotal

Interest and dividends received
Interest paid
Income taxes paid
Income taxes refunded

Cash Flows from Operating Activities

Cash Flows from Investing Activities
Payment into time deposits
Proceeds from refund of time deposits
Expenditures from purchases of investment securities
Proceeds from sales of marketable securities
Expenditures from purchases of subsidiary shares
Proceeds from the acquisition of a subsidiary’s stock accompanied by a 
change in the scope of consolidation

Expenditures from purchases of tangible f ixed assets
Proceeds from sales of tangible f ixed assets
Expenditures from loans
Proceeds from collection of loans
Other

Cash Flows from Investing Activities

Cash Flows from Financing Activities
Proceeds from short-term loans
Repayment of short-term loans
Proceeds from long-term debt
Repayment of long-term debt
Redemption of corporate bonds
Proceeds from sale of treasury stock
Payments for purchase of treasury stock
Dividends paid
Other

Cash Flows from Financing Activities

Ef fect of Exchange Rate Changes on Cash and Cash Equivalents
Net Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year
Increase in Cash and Cash Equivalents at Consolidated Subsidiaries
Cash and Cash Equivalents at End of Period

12,274
7,364
104
(242)
20
(70)
52
(3)
(29)
(61)
(246)
308
(146)
(4 ,339)

(0)
(297)
(24)
203
18
‒

(6,572)
(1 ,689)
5,354
(47)
(35)

1,503
13,398
249
(358)
(2 ,820)
28

10,497

(232)
407
(23)
0

(401)

364

(13,939)
4,481
(1)
4

460
(8,878)

15,357
(15,219)
175

(1,411)
‒

107
(8)

(564)
(35)

(1 ,600)

98
116
2,754
1,315
4,185

¥

  
 

¥

¥

  
     
    

   

¥

$

      
    

   

$

5,792
10,146

14
(290)
5

158
(10)
616
(23)
48

(204)
332
‒

(596)
(12)
(59)
‒

216
‒
0

2,181
(560)

(1,211)
156
‒

(332)
16,366
212
(331)

(3,381)
138

13,004

(185)
358
(26)
13
‒

‒

(17,096)
1,369
(54)
54
(88)

(15,655)

71,440
(70,065)
6,451
(4,408)
(300)
0
(6)

(498)
(47)

2,565

(223)
(308)
4,185

‒
3,877

57,810
101,258

145
(2,898)

57
1,577
(107)
6,148
(235)
486

(2,036)
3,315

‒
(5,949)
(126)
(597)
‒

2,158
‒
2

21,770
(5,594)
(12,093)
1,564

‒
(3,314)
163,342
2,116
(3,306)
(33,748)
1,383

129,787
 
 

(1,856)
3,579
(264)
136
‒

  ‒

(170,622)
13,663
(538)
547
(887)

(156,242)
 
 

712,982
(699,257)
64,381
(43,992)
(2,994)

0
(63)

(4,978)
(473)

25,604

(2,227)
(3,078)
41,775

‒
38,697

Thousands of U.S. dollarsMi l l ions of  yen

April 1, 2006
through March 31, 2007

April 1, 2007
through March 31, 2008

April 1, 2007
through March 31, 2008 1 .  S cope  o f  c on so l i da t i on

• Previous consolidated f  iscal  year  (Apri l  1 ,  2006 to March 31,  2007)
Consolidated subsidiaries consist of 17 companies: Ahresty Tochigi Corporation, Ahresty Kumamoto Corporation, Ahresty 
Wilmington Corporation, Tenryu Metal Industry Co., Ltd., Ahresty Yamagata Corporation, Hamamatsu Mecatec Corporation, 
Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, Ahresty Taiwan Die Mold Corporation, Thai 
Ahresty Die Co., Ltd., Ahresty Techno Service Corporation, Ahresty Light Metal Corporation, CS Fuso Co., Ltd., Guangzhou 
Ahresty Casting Co., Ltd., Tokai Seiko Co., Ltd., Ahresty Mexicana S.A. de C.V. and Ahresty India Private Limited. Of the above, 
Guangzhou Ahresty Casting Co., Ltd. has been included in the scope of consolidation, a ref lection of its increasing importance.
Since Ahresty Mexicana S.A. de C.V. and Ahresty India Private Limited were established in the f iscal year under review, they 
are also included in the scope of consolidation. 
Tokai Seiko Co., Ltd. is also included in the scope of consolidation, as the Company acquired additional stock in Tokai Seiko 
Co., Ltd. through a share exchange during the f iscal year.
Four unconsolidated subsidiaries including Ahresty Casting Support Corporation have been excluded from the scope of 
consolidation as they have no signif icant impact on the Consolidated Financial Statements in terms of total assets, sales, 
current term net profit or less (in accordance to their equity), and retained earnings (in accordance to their equity).
•  Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
Consolidated subsidiaries consist of 16 companies: Ahresty Tochigi Corporation, Ahresty Kumamoto Corporation, Ahresty 
Wilmington Corporation, Tenryu Metal Industry Co., Ltd., Ahresty Yamagata Corporation, Hamamatsu Mecatec Corporation, 
Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, Ahresty Taiwan Die Mold Corporation, Thai 
Ahresty Die Co., Ltd., Ahresty Techno Service Corporation, CS Fuso Co., Ltd., Guangzhou Ahresty Casting Co., Ltd., Tokai Seiko 
Co., Ltd., Ahresty Mexicana S.A. de C.V. and Ahresty India Private Limited. 
Ahresty Light Metal Corporation was merged with the Company and became a division of the Toyohashi Plant on October 1, 
2007, and was therefore excluded from the scope of consolidation.
Four unconsolidated subsidiaries including Ahresty Casting Support Corporation have been excluded from the scope of 
consolidation as they have no significant impact on the Consolidated Financial Statements in terms of total assets, sales, 
current term net profit or less (in accordance to their equity), and retained earnings (in accordance to their equity).

2 .  Equ i t y  me thod  a f  f  i l i a t e s
• Previous consolidated f  iscal  year  (Apri l  1 ,  2006 to March 31,  2007)
There is no equity method af f i l iate. 
Tokai Seiko Co., Ltd., which was an equity method af f i l iate in the previous f iscal year, has been included in the scope of 
consolidation and excluded from the scope of application of the equity method, since the Company acquired additional 
stock in Tokai Seiko Co., Ltd. through a share exchange during the f iscal year.
Fukuoka Alumi Co., Ltd. has been excluded from the scope of application of the equity method because the Company has 
sold its stock.
The equity method applies to the above two companies for the periods before the exclusion.
The equity method is not applied to investments in four companies, including Ahresty Casting Support Corporation among 
the non-consolidated subsidiaries, because these investments had only a slight inf luence on net income/loss (an amount in 
accordance with equity), retained earnings (an amount in accordance with equity), etc. and did not have suf f icient 
importance overall .  
•  Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
There are no non-consolidated subsidiaries accounted for using the equity method. There are no af f  iliates.
The equity method is not applied to investments in four companies, including Ahresty Casting Support Corporation among 
the non-consolidated subsidiaries, because these investments had only a slight inf luence on net income/loss (an amount in 
accordance with equity), retained earnings (an amount in accordance with equity), etc. and did not have suf f icient 
importance overall .

3 .  Bu s i ne s s  y ea r s  o f  c on so l i da t ed  sub s i d i a r i e s
• Previous consolidated f  iscal  year  (Apri l  1 ,  2006 to March 31,  2007)
The closing date for consolidated subsidiaries was December 31 for Tenryu Metal Industry Co., Ltd., Hamamatsu Mecatec 
Corporation, Ahresty Techno Service Corporation, Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, 
Ahresty Taiwan Die Mold Corporation, Thai Ahresty Die Co., Ltd., CS Fuso Co., Ltd., Ahresty Light Metal Corporation, 
Guangzhou Ahresty Casting Co., Ltd., Tokai Seiko Co., Ltd. and Ahresty Mexicana S.A. de C.V. 
In order to prepare the Consolidated Financial Statements, the financial statements used for these subsidiaries were as of 
their closing dates, except for important transactions that took place in the period before the consolidated closing date, 
which were adjusted as necessary for consolidation. 
•  Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
The closing date for consolidated subsidiaries was December 31 for Tenryu Metal Industry Co., Ltd., Hamamatsu Mecatec 
Corporation, Ahresty Techno Service Corporation, Ahresty Die Mold Hamamatsu Corporation, Ahresty Die Mold Corporation, 
Ahresty Taiwan Die Mold Corporation, Thai Ahresty Die Co., Ltd., CS Fuso Co., Ltd., Guangzhou Ahresty Casting Co., Ltd., Tokai 
Seiko Co., Ltd. and Ahresty Mexicana S.A. de C.V. 
In order to prepare the Consolidated Financial Statements, the financial statements used for these subsidiaries were as of 
their closing dates, except for important transactions that took place in the period before the consolidated closing date, 
which were adjusted as necessary for consolidation.



4 .  Summary  o f  S i gn i f  i c an t  A c coun t i ng  Po l i c i e s
(1)  Evaluation standards and evaluation methods for  key assets
(a)  Marketable securit ies
Other marketable securit ies

Securit ies  with market  value
Market value method based on the market price on the closing date (variance of estimate is treated with the 
total net assets input method and cost of products sold are estimated using the moving average method)
Securit ies  without market  value
Moving average cost  method

(b)  Derivat ives ̶ market  value method
(c )  Inventor ies
The Company and consol idated subsidiar ies  in Japan evaluate according to cost  method based on the gross 
average method, while consolidated subsidiaries overseas evaluate according to lower of cost method based on the 
f irst-in, f irst out (FIFO) method.

(2)  Depreciation methods for  important depreciable assets
(a)  Tangible f  ixed assets
The Company and consol idated subsidiar ies  in Japan ̶ decl ining balance method
However, the straight-line method is employed for buildings (excluding attached structures) acquired on or after April 1, 1998.
Consol idated subsidiar ies  overseas ̶ straight- l ine method
Period of  depreciat ion are as  fol lows:

Bui ldings and structures ̶ 3 to 50 years
Machinery and del ivery equipment ̶ 3 to 15 years
Tools ,  equipment,  and furniture ̶ 2 to 20 years

(Change of accounting policies)
Starting the f iscal year under review, the Company and its domestic consolidated subsidiaries depreciate tangible  
f ixed assets acquired after April 1, 2007 under the revised Corporation Tax Law.
As a result of the change, operating income, recurring income, and income before income taxes and other items each 
fell ¥738 million.
The ef fects of the change on segment information are described in the segment information segment.
(Additional information)
In association with the revision of the Corporation Tax Law, the Company and its domestic consolidated subsidiaries 
depreciate equally over f ive years the dif ference between 5% of the acquisition cost and memorandum price of 
assets acquired before March 31, 2007 from the f iscal year, following the year in which the depreciated value reached 
5% of the acquisition cost under the Corporation Tax Law prior to the revision.
As a result of the change, operating income, recurring income, and income before income taxes and other items each 
declined ¥211 million.
The ef fects of the change on segment information are described in the segment information segment.

(b)  Intangible f  ixed assets  ̶ straight- l ine method
The straight- l ine method is  employed for  software used in-house,  based on the avai labi l i ty  per iod of  f  ive years .

(3)  Accounting procedure for  deferred assets
Stock del ivery expense 
Al l  amounts are accounted for  as  expenses at  the t ime they are incurred.

(4)  Reporting standards for  important al lowances
(a)  Al lowances for  doubtful  accounts 
To provide against doubtful accounts, the estimated amount of unrecoverable accounts is reported by employing the 
loan loss ratio for regular bonds. Recovery rates are calculated individually for specif ic doubtful accounts and bonds.

(b)  Bonus al lowances
In order to appropriate bonus payments for  employees for  the current f  iscal  year,  the parent company and 
consol idated subsidiar ies  in Japan report  this  a l lowance based on projected payment f  igures .

(c )  Al lowance for  directors ’  bonuses 
To prepare for  the actual  payments of  bonuses to directors ,  the est imated bonuses for  the f  iscal  year  are 
recorded.
(Change of  accounting pol ic ies)
From the current F iscal  year,  the Company has adopted the method of  charging bonuses to directors  and 
corporate auditors  to expense as incurred in accordance with the Accounting Standard No.  4 ,  Accounting 
Standard for  Directors ’  Bonus ( issued by the Accounting Standards Board of  Japan on November 29,  2005) .
As a result, operating income, recurring income, and income before income taxes and others each declined ¥52 million.
Inf  luence on segment information is  descr ibed in the segment information sect ion.

(d)  Al lowances for  employees’  ret i rement benef  i ts  
The Company and consol idated subsidiar ies  in Japan report  this  a l lowance to appropriate ret i rement benef  i t  
obligations and projected pension assets at the end of the current f iscal year. Consolidated subsidiaries overseas employ 
def ined contribution retirement benef its.
As for  mathematical  di f  ferences,  the amount calculated with the straight-line method over a certain number of 
years (f if teen years) within the average remaining work period at the time they occurred in their respective f  iscal 
years will be settled starting with the next f iscal year.
Past  service cost  is  accounted for  as  an expense using the f  ixed-amount method for  certain years  (10 years) ,  
within the employees’  average remaining per iod of  service at  the t ime of  occurrence.
(Addit ional  information)
Start ing the f  iscal  year  under review,  ret i rement benef  i t  obl igat ions in Ahresty Tochigi  Corp. ,  which were 
previously  calculated using a s impl i f  ied method,  are computed using a general  rule .
As the number of  employees in Ahresty Tochigi  increased,  a  certain level  of  ef  fect iveness was obtained in 
est imates of  actuar ia l  assumptions used for  the calculat ion of  ret i rement benefit obl igat ions.  As a result ,  the 
Company determined that  calculat ions using the general  rule are highly rel iable .
In associat ion with the change,  a  di f  ference of  ¥600 mil l ion between calculat ions using the s impl i f  ied method 
and those using the general  method was posted in extraordinary losses as  ret i rement and severance expenses .

(e)  Al lowances for  directors ’  ret i rement benef  i ts
The Company reports  the amount necessary at  term end according to the Company’s  bylaws to prepare for  the 
payment of  ret i rement and severance benef  i ts  to i ts  directors .
A resolution was passed at the parent company’s 84th annual meeting of shareholders held on June 24, 2005, to 
abolish the retirement and severance benef its system and to issue retirement and severance benef its to all board 
members and auditors at the time of their retirement based on their incumbency up to the date the system was 
abolished. The parent company has not reported allowances for directors’ retirement benef its after this date.
Main consolidated subsidiaries in Japan have also passed resolutions to issue retirement and severance benef its to all board 
members and auditors at the time of their retirement based on their incumbency, and to abolish the allowance for directors’ 
retirement benef its. Allowances for directors’ retirement benef its were reported while at the same time these benef its were 
abolished.

(5)  Currency conversion standards for  key total  assets  or  l iabi l i t ies  in foreign currencies
Cash, assets and liabilities in foreign currencies are converted into yen based on the spot exchange rate on the 
consolidated closing date, and the exchange dif ference is treated as prof it or loss. Total assets, liabilities, income and 
expenses of consolidated subsidiaries overseas are converted into yen based on the spot exchange rate on the 
consolidated closing date, and the exchange dif ference is included in the net assets of the foreign currency translation 
adjustment.

(6)  Lease transactions
The Company and its consolidated subsidiaries in Japan treat f inancial lease transactions according to accounting procedures based 
on methods for normal lease transactions, except when ownership of the leased property is transferred to the borrower. The 
consolidated subsidiaries overseas treat lease transactions according to accounting procedures based on normal sales transactions.

(7)  Hedge accounting
(a)  Hedge accounting methods
The deferral hedge accounting method is applied. Foreign exchange contracts are appropriated when they meet the requirements 
for this method, and interest rate swaps are treated as exceptions when they meet the requirements for this method.

(b)  Hedge measures and hedge targets
a .  Hedge measures ̶ interest  rate swap
Hedge targets  ̶ long-term loans paid by var iable interest  rates

b.  Hedge measures ̶ foreign exchange contracts
Hedge targets  ̶ debts and credits  in foreign currencies

(c)  Hedge pol ic ies
For long-term loans paid at  var iable interest  rates ,  der ivat ives trading is  used to lower the loan spread.  The 
interest  rate swap provides against  the r isk  of  f  luctuat ions in exchange rates at  the t ime of  import  and export .  
The company’s  accounting department conducts internal  reviews in employing hedge methods.

(d)  Methods for  evaluat ing hedge ef  fect iveness
The ef fectiveness of hedge transactions is evaluated by the degree of variability between the cumulative amount of 
either the hedge target market f luctuation or cash f low f luctuation and the cumulative amount of either the hedge 
means market f luctuation or cash f low f luctuation. However, the evaluation of ef fectiveness is omitted for interest 
rate swaps treated as exceptions.

(8)  Other key considerations for  creating the Consolidated Financial  Statements
Accounting procedures for  consumption tax ,  etc .
Consumption tax and local  consumption tax are treated by the tax exclusive method.



4 .  Summary  o f  S i gn i f  i c an t  A c coun t i ng  Po l i c i e s
(1)  Evaluation standards and evaluation methods for  key assets
(a)  Marketable securit ies
Other marketable securit ies

Securit ies  with market  value
Market value method based on the market price on the closing date (variance of estimate is treated with the 
total net assets input method and cost of products sold are estimated using the moving average method)
Securit ies  without market  value
Moving average cost  method

(b)  Derivat ives ̶ market  value method
(c )  Inventor ies
The Company and consol idated subsidiar ies  in Japan evaluate according to cost  method based on the gross 
average method, while consolidated subsidiaries overseas evaluate according to lower of cost method based on the 
f irst-in, f irst out (FIFO) method.

(2)  Depreciation methods for  important depreciable assets
(a)  Tangible f  ixed assets
The Company and consol idated subsidiar ies  in Japan ̶ decl ining balance method
However, the straight-line method is employed for buildings (excluding attached structures) acquired on or after April 1, 1998.
Consol idated subsidiar ies  overseas ̶ straight- l ine method
Period of  depreciat ion are as  fol lows:

Bui ldings and structures ̶ 3 to 50 years
Machinery and del ivery equipment ̶ 3 to 15 years
Tools ,  equipment,  and furniture ̶ 2 to 20 years

(Change of accounting policies)
Starting the f iscal year under review, the Company and its domestic consolidated subsidiaries depreciate tangible  
f ixed assets acquired after April 1, 2007 under the revised Corporation Tax Law.
As a result of the change, operating income, recurring income, and income before income taxes and other items each 
fell ¥738 million.
The ef fects of the change on segment information are described in the segment information segment.
(Additional information)
In association with the revision of the Corporation Tax Law, the Company and its domestic consolidated subsidiaries 
depreciate equally over f ive years the dif ference between 5% of the acquisition cost and memorandum price of 
assets acquired before March 31, 2007 from the f iscal year, following the year in which the depreciated value reached 
5% of the acquisition cost under the Corporation Tax Law prior to the revision.
As a result of the change, operating income, recurring income, and income before income taxes and other items each 
declined ¥211 million.
The ef fects of the change on segment information are described in the segment information segment.

(b)  Intangible f  ixed assets  ̶ straight- l ine method
The straight- l ine method is  employed for  software used in-house,  based on the avai labi l i ty  per iod of  f  ive years .

(3)  Accounting procedure for  deferred assets
Stock del ivery expense 
Al l  amounts are accounted for  as  expenses at  the t ime they are incurred.

(4)  Reporting standards for  important al lowances
(a)  Al lowances for  doubtful  accounts 
To provide against doubtful accounts, the estimated amount of unrecoverable accounts is reported by employing the 
loan loss ratio for regular bonds. Recovery rates are calculated individually for specif ic doubtful accounts and bonds.

(b)  Bonus al lowances
In order to appropriate bonus payments for  employees for  the current f  iscal  year,  the parent company and 
consol idated subsidiar ies  in Japan report  this  a l lowance based on projected payment f  igures .

(c )  Al lowance for  directors ’  bonuses 
To prepare for  the actual  payments of  bonuses to directors ,  the est imated bonuses for  the f  iscal  year  are 
recorded.
(Change of  accounting pol ic ies)
From the current F iscal  year,  the Company has adopted the method of  charging bonuses to directors  and 
corporate auditors  to expense as incurred in accordance with the Accounting Standard No.  4 ,  Accounting 
Standard for  Directors ’  Bonus ( issued by the Accounting Standards Board of  Japan on November 29,  2005) .
As a result, operating income, recurring income, and income before income taxes and others each declined ¥52 million.
Inf  luence on segment information is  descr ibed in the segment information sect ion.

(d)  Al lowances for  employees’  ret i rement benef  i ts  
The Company and consol idated subsidiar ies  in Japan report  this  a l lowance to appropriate ret i rement benef  i t  
obligations and projected pension assets at the end of the current f iscal year. Consolidated subsidiaries overseas employ 
def ined contribution retirement benef its.
As for  mathematical  di f  ferences,  the amount calculated with the straight-line method over a certain number of 
years (f if teen years) within the average remaining work period at the time they occurred in their respective f  iscal 
years will be settled starting with the next f iscal year.
Past  service cost  is  accounted for  as  an expense using the f  ixed-amount method for  certain years  (10 years) ,  
within the employees’  average remaining per iod of  service at  the t ime of  occurrence.
(Addit ional  information)
Start ing the f  iscal  year  under review,  ret i rement benef  i t  obl igat ions in Ahresty Tochigi  Corp. ,  which were 
previously  calculated using a s impl i f  ied method,  are computed using a general  rule .
As the number of  employees in Ahresty Tochigi  increased,  a  certain level  of  ef  fect iveness was obtained in 
est imates of  actuar ia l  assumptions used for  the calculat ion of  ret i rement benefit obl igat ions.  As a result ,  the 
Company determined that  calculat ions using the general  rule are highly rel iable .
In associat ion with the change,  a  di f  ference of  ¥600 mil l ion between calculat ions using the s impl i f  ied method 
and those using the general  method was posted in extraordinary losses as  ret i rement and severance expenses .

(e)  Al lowances for  directors ’  ret i rement benef  i ts
The Company reports  the amount necessary at  term end according to the Company’s  bylaws to prepare for  the 
payment of  ret i rement and severance benef  i ts  to i ts  directors .
A resolution was passed at the parent company’s 84th annual meeting of shareholders held on June 24, 2005, to 
abolish the retirement and severance benef its system and to issue retirement and severance benef its to all board 
members and auditors at the time of their retirement based on their incumbency up to the date the system was 
abolished. The parent company has not reported allowances for directors’ retirement benef its after this date.
Main consolidated subsidiaries in Japan have also passed resolutions to issue retirement and severance benef its to all board 
members and auditors at the time of their retirement based on their incumbency, and to abolish the allowance for directors’ 
retirement benef its. Allowances for directors’ retirement benef its were reported while at the same time these benef its were 
abolished.

(5)  Currency conversion standards for  key total  assets  or  l iabi l i t ies  in foreign currencies
Cash, assets and liabilities in foreign currencies are converted into yen based on the spot exchange rate on the 
consolidated closing date, and the exchange dif ference is treated as prof it or loss. Total assets, liabilities, income and 
expenses of consolidated subsidiaries overseas are converted into yen based on the spot exchange rate on the 
consolidated closing date, and the exchange dif ference is included in the net assets of the foreign currency translation 
adjustment.

(6)  Lease transactions
The Company and its consolidated subsidiaries in Japan treat f inancial lease transactions according to accounting procedures based 
on methods for normal lease transactions, except when ownership of the leased property is transferred to the borrower. The 
consolidated subsidiaries overseas treat lease transactions according to accounting procedures based on normal sales transactions.

(7)  Hedge accounting
(a)  Hedge accounting methods
The deferral hedge accounting method is applied. Foreign exchange contracts are appropriated when they meet the requirements 
for this method, and interest rate swaps are treated as exceptions when they meet the requirements for this method.

(b)  Hedge measures and hedge targets
a .  Hedge measures ̶ interest  rate swap
Hedge targets  ̶ long-term loans paid by var iable interest  rates

b.  Hedge measures ̶ foreign exchange contracts
Hedge targets  ̶ debts and credits  in foreign currencies

(c)  Hedge pol ic ies
For long-term loans paid at  var iable interest  rates ,  der ivat ives trading is  used to lower the loan spread.  The 
interest  rate swap provides against  the r isk  of  f  luctuat ions in exchange rates at  the t ime of  import  and export .  
The company’s  accounting department conducts internal  reviews in employing hedge methods.

(d)  Methods for  evaluat ing hedge ef  fect iveness
The ef fectiveness of hedge transactions is evaluated by the degree of variability between the cumulative amount of 
either the hedge target market f luctuation or cash f low f luctuation and the cumulative amount of either the hedge 
means market f luctuation or cash f low f luctuation. However, the evaluation of ef fectiveness is omitted for interest 
rate swaps treated as exceptions.

(8)  Other key considerations for  creating the Consolidated Financial  Statements
Accounting procedures for  consumption tax ,  etc .
Consumption tax and local  consumption tax are treated by the tax exclusive method.



Note s  on  Conso l i da t ed  Ba l ance  Shee t s
＊1. Figures related to unconsol idated subsidiar ies  and af  f  i l iates are as  fol lows.

Investments in securit ies  (share) ¥612 mil l ion¥616 mil l ion
As of  March 31,  2007 As of  March 31,  2008

＊2.  Pledged assets
As of March 31, 2007, in regard to tangible f ixed assets and marketable securities, the following assets are held in pledge 
for long-term loans (including long-term loans to be repaid within one year) of ¥4,479 million (including ¥83 million for 
factory foundations) and current portion of bonds of ¥300 million (including ¥300 million for factory foundations). As of 
March 31, 2008, they are held in pledge for long-term loans (including long-term loans to be repaid within one year) of 
¥5,793 million (including ¥123 million for factory foundations).

Bui ldings and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Investments in securit ies
Total

¥131 mil l ion
¥495 mil l ion
¥－ mil l ion
¥108 mil l ion
¥1,869 mil l ion
¥2,604 mil l ion

¥435 mil l ion
¥274 mil l ion
¥3 mil l ion

¥502 mil l ion
¥1,056 mil l ion
¥2,271 mil l ion

As of  March 31,  2007 As of  March 31,  2008

Of the above tangible f ixed assets, assets that are held in mortgage for factory foundations:

Bui ldings and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Total

¥131 mil l ion
¥495 mil l ion
¥－ mil l ion
¥108 mil l ion
¥735 mil l ion

¥435 mil l ion
¥274 mil l ion
¥3 mil l ion

¥502 mil l ion
¥1,215 mil l ion

   3. Bills receivable endorsement transfer were ¥4 million as of March 31,2007, and ¥3 million as of March 31, 2008.

5 .  E va l ua t i on  o f  a s s e t s  and  e xpense s  o f  c on so l i da t ed  sub s i d i a r i e s
The assets  and expenses of  consol idated subsidiar ies  are evaluated by the total  market  value method.

6 .  Dep re c i a t i on  o f  goodw i l l  and  nega t i v e  goodw i l l
Goodwill and negative goodwill  are depreciated by straight-line method over a period of f ive years from the consolidated 
f iscal year including the date of accrual.  If  the dif ference to be eliminated is minor, it is depreciated as a lump sum in the 
consolidated f iscal year including the date of accrual.

7 .  S cope  o f  f unds  i n  t he  Conso l i da t ed  S t a t emen t s  o f  C a sh  F l ows

Change  o f  A c coun t i ng  T r ea tmen t

Cash on hand, deposits that can be withdrawn as necessary, and short-term investments that are easily convertible, have low risk 
of value f luctuation and are due for redemption within three months of the date of acquisition are included in the scope of funds.

(Practical guidelines for tax ef fect accounting in consolidated f inancial statements)
In association with the revision of the Practical Guidelines for Tax Ef fect Accounting in Consolidated Financial Statements 
(Japanese Institute of Certified Public Accountants Accounting System Committee Report No. 6) on March 29, 2007, the Company 
adopted the revised guidelines for the f iscal year under review. The Company reversed deferred tax assets related to the 
elimination of unrealized gains from the sale of shares in consolidated subsidiaries and posted them in adjustment for corporate 
and other taxes.
As a result of the change, net income for the fiscal year fell ¥74 million compared with that calculated under the guidelines prior 
to the revision.

Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Total

¥4 mil l ion
¥0 mil l ion

¥591 mil l ion
¥596 mil l ion

As of  March 31,  2008

＊3.  Breakdown of  losses on the sale of  f  ixed assets

＊4.  For the fiscal year, the Company recorded an impairment loss for the following asset:

(c)  Background
Foundation work in preparat ion for  addit ions to a plant wi l l  not in fact  be used in the future because of  a  shi ft  of  
production to overseas production bases .  The entire book value of  the foundation work was therefore posted as an 
impairment loss  in extraordinary loss .

(d)  Method for  calculat ing a recoverable amount
A recoverable amount is  valued using a net  sale value and based on antic ipated sale proceeds.

＊5. Retirement and severance expenses
The amount of expense appropriated in association with a consolidated subsidiary (Ahresty Tochigi) changing the 
method of calculating retirement benefit l iabilities from a simple method to the standard method.

Bui lding and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Others
Total

¥59 mil l ion
¥134 mil l ion
¥21 mil l ion
¥2 mil l ion

¥218 mil l ion

As of  March 31,  2008

Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Total

¥2 mil l ion
¥2 mil l ion

¥4,335 mil l ion
¥4,339 mil l ion

As of  March 31,  2007

Bui lding and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Others
Total

¥42 mil l ion
¥119 mil l ion
¥24 mil l ion
¥16 mil l ion
¥203 mil l ion

As of  March 31,  2007

Fiscal year under review (from April 1, 2006 to March 31, 2007)

1. Type and number of issued shares, and the type and number of shares of treasury stock

Issued shares
Common stock (Note 1)
Total
Treasury stock
Common stock (Notes 2 and 3)
Total

21,778,220
21,778,220

 
32,313
32,313

－
－
 

79,845
79,845

1,117,550
1,117,550

 
36,871
36,871

20,660,670
20,660,670

 
75,287
75,287

Number of
shares at  end of
previous f  iscal  year

Increase in
number of

shares in f  iscal  year

Decrease in
number of

shares in f  iscal  year

Number of
shares at

end of  f  iscal  year

Notes: 1. The total number of common shares issued increased 1,117,550 with the issuing of new shares associated with the 
share exchange.

2. The increase of 36,871 shares in the number of common shares of treasury stock consists of an increase of 2,636 
shares through fractional share repurchase, an increase of 1,400 shares of treasury stock (the Company’s stock) 
acquired by a consolidated subsidiary in association with the change of an equity method af f i l iate into a wholly 
owned subsidiary through share exchange, an addition of 29,187 shares associated with an increase in the equity 
ratio of treasury stock (the Company’s stock) held by an equity method af f i l iate, and an increase of 3,648 shares in 
treasury stock (the Company’s stock) acquired by an equity method af f i l iate.

3. The decrease of 79,845 shares in the number of common shares of treasury stock consists of a decrease of 38,012 
shares through disposal and a decrease of 41,833 shares with the exclusion of shares of an equity method af f i l iate 
from the scope of application of the equity method in association with the sale of shares by the Company.

Note s  on  Conso l i da t ed  I n come  S t a t emen t s

No te s  on  S t a t emen t  o f  Change s  i n  Con so l i da t ed  Sha r eho lde r s ’  Equ i t y

＊1. Research and development expenses included in the administrative expenses were ¥1,154 million as of March 31, 2007, 
and ¥1,271 million as of March 31, 2008. No research and development expenses were included in the manufacturing 
costs incurred for either period.

＊2. Breakdown of gains on the sale of f ixed assets 

Use
Type
Location

Construct ion in progress
Total

¥14 mil l ion
¥14 mil l ion

Factory (Unused foundation work)
Construct ion in progress

Nishi-ku,Hamamatsu-shi ,Shizuoka

(a)  Outl ine (b)  Breakdown by property type



Note s  on  Conso l i da t ed  Ba l ance  Shee t s
＊1. Figures related to unconsol idated subsidiar ies  and af  f  i l iates are as  fol lows.

Investments in securit ies  (share) ¥612 mil l ion¥616 mil l ion
As of  March 31,  2007 As of  March 31,  2008

＊2.  Pledged assets
As of March 31, 2007, in regard to tangible f ixed assets and marketable securities, the following assets are held in pledge 
for long-term loans (including long-term loans to be repaid within one year) of ¥4,479 million (including ¥83 million for 
factory foundations) and current portion of bonds of ¥300 million (including ¥300 million for factory foundations). As of 
March 31, 2008, they are held in pledge for long-term loans (including long-term loans to be repaid within one year) of 
¥5,793 million (including ¥123 million for factory foundations).

Bui ldings and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Investments in securit ies
Total

¥131 mil l ion
¥495 mil l ion
¥－ mil l ion
¥108 mil l ion
¥1,869 mil l ion
¥2,604 mil l ion

¥435 mil l ion
¥274 mil l ion
¥3 mil l ion

¥502 mil l ion
¥1,056 mil l ion
¥2,271 mil l ion

As of  March 31,  2007 As of  March 31,  2008

Of the above tangible f ixed assets, assets that are held in mortgage for factory foundations:

Bui ldings and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Total

¥131 mil l ion
¥495 mil l ion
¥－ mil l ion
¥108 mil l ion
¥735 mil l ion

¥435 mil l ion
¥274 mil l ion
¥3 mil l ion

¥502 mil l ion
¥1,215 mil l ion

   3. Bills receivable endorsement transfer were ¥4 million as of March 31,2007, and ¥3 million as of March 31, 2008.

5 .  E va l ua t i on  o f  a s s e t s  and  e xpense s  o f  c on so l i da t ed  sub s i d i a r i e s
The assets  and expenses of  consol idated subsidiar ies  are evaluated by the total  market  value method.

6 .  Dep re c i a t i on  o f  goodw i l l  and  nega t i v e  goodw i l l
Goodwill and negative goodwill  are depreciated by straight-line method over a period of f ive years from the consolidated 
f iscal year including the date of accrual.  If  the dif ference to be eliminated is minor, it is depreciated as a lump sum in the 
consolidated f iscal year including the date of accrual.

7 .  S cope  o f  f unds  i n  t he  Conso l i da t ed  S t a t emen t s  o f  C a sh  F l ows

Change  o f  A c coun t i ng  T r ea tmen t

Cash on hand, deposits that can be withdrawn as necessary, and short-term investments that are easily convertible, have low risk 
of value f luctuation and are due for redemption within three months of the date of acquisition are included in the scope of funds.

(Practical guidelines for tax ef fect accounting in consolidated f inancial statements)
In association with the revision of the Practical Guidelines for Tax Ef fect Accounting in Consolidated Financial Statements 
(Japanese Institute of Certified Public Accountants Accounting System Committee Report No. 6) on March 29, 2007, the Company 
adopted the revised guidelines for the f iscal year under review. The Company reversed deferred tax assets related to the 
elimination of unrealized gains from the sale of shares in consolidated subsidiaries and posted them in adjustment for corporate 
and other taxes.
As a result of the change, net income for the fiscal year fell ¥74 million compared with that calculated under the guidelines prior 
to the revision.

Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Total

¥4 mil l ion
¥0 mil l ion

¥591 mil l ion
¥596 mil l ion

As of  March 31,  2008

＊3.  Breakdown of  losses on the sale of  f  ixed assets

＊4.  For the fiscal year, the Company recorded an impairment loss for the following asset:

(c)  Background
Foundation work in preparat ion for  addit ions to a plant wi l l  not in fact  be used in the future because of  a  shi ft  of  
production to overseas production bases .  The entire book value of  the foundation work was therefore posted as an 
impairment loss  in extraordinary loss .

(d)  Method for  calculat ing a recoverable amount
A recoverable amount is  valued using a net  sale value and based on antic ipated sale proceeds.

＊5. Retirement and severance expenses
The amount of expense appropriated in association with a consolidated subsidiary (Ahresty Tochigi) changing the 
method of calculating retirement benefit l iabilities from a simple method to the standard method.

Bui lding and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Others
Total

¥59 mil l ion
¥134 mil l ion
¥21 mil l ion
¥2 mil l ion

¥218 mil l ion

As of  March 31,  2008

Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Land
Total

¥2 mil l ion
¥2 mil l ion

¥4,335 mil l ion
¥4,339 mil l ion

As of  March 31,  2007

Bui lding and structures
Machinery and del ivery equipment
Tools ,  equipment,  and furniture
Others
Total

¥42 mil l ion
¥119 mil l ion
¥24 mil l ion
¥16 mil l ion
¥203 mil l ion

As of  March 31,  2007

Fiscal year under review (from April 1, 2006 to March 31, 2007)

1. Type and number of issued shares, and the type and number of shares of treasury stock

Issued shares
Common stock (Note 1)
Total
Treasury stock
Common stock (Notes 2 and 3)
Total

21,778,220
21,778,220

 
32,313
32,313

－
－
 

79,845
79,845

1,117,550
1,117,550

 
36,871
36,871

20,660,670
20,660,670

 
75,287
75,287

Number of
shares at  end of
previous f  iscal  year

Increase in
number of

shares in f  iscal  year

Decrease in
number of

shares in f  iscal  year

Number of
shares at

end of  f  iscal  year

Notes: 1. The total number of common shares issued increased 1,117,550 with the issuing of new shares associated with the 
share exchange.

2. The increase of 36,871 shares in the number of common shares of treasury stock consists of an increase of 2,636 
shares through fractional share repurchase, an increase of 1,400 shares of treasury stock (the Company’s stock) 
acquired by a consolidated subsidiary in association with the change of an equity method af f i l iate into a wholly 
owned subsidiary through share exchange, an addition of 29,187 shares associated with an increase in the equity 
ratio of treasury stock (the Company’s stock) held by an equity method af f i l iate, and an increase of 3,648 shares in 
treasury stock (the Company’s stock) acquired by an equity method af f i l iate.

3. The decrease of 79,845 shares in the number of common shares of treasury stock consists of a decrease of 38,012 
shares through disposal and a decrease of 41,833 shares with the exclusion of shares of an equity method af f i l iate 
from the scope of application of the equity method in association with the sale of shares by the Company.

Note s  on  Conso l i da t ed  I n come  S t a t emen t s

No te s  on  S t a t emen t  o f  Change s  i n  Con so l i da t ed  Sha r eho lde r s ’  Equ i t y

＊1. Research and development expenses included in the administrative expenses were ¥1,154 million as of March 31, 2007, 
and ¥1,271 million as of March 31, 2008. No research and development expenses were included in the manufacturing 
costs incurred for either period.

＊2. Breakdown of gains on the sale of f ixed assets 

Use
Type
Location

Construct ion in progress
Total

¥14 mil l ion
¥14 mil l ion

Factory (Unused foundation work)
Construct ion in progress

Nishi-ku,Hamamatsu-shi ,Shizuoka

(a)  Outl ine (b)  Breakdown by property type



Fiscal year under review (from April 1, 2007 to March 31, 2008)

1. Type and number of issued shares, and the type and number of shares of treasury stock

Issued shares
Common stock (Note 1)
Total
Treasury stock
Common stock (Notes 2 and 3)
Total

21,778,220
21,778,220

 
33,558
33,558

－
－
 

1,400
1,400

－
－
 

2,645
2,645

21,778,220
21,778,220

 
32,313
32,313

Number of
shares at  end of
previous f  iscal  year

Increase in
number of

shares in f  iscal  year

Decrease in
number of

shares in f  iscal  year

Number of
shares at

end of  f  iscal  year

Notes: 1. The number of shares of treasury stock increased as a result of fractional share repurchases.
2. The number of shares of treasury stock fell with the exercise of stock options.

Classification
Share 

warrant type

Share warrants 
as stock options

Submitting 
company

 (parent company)

Total

－

－

－

－

－

－

－

－

－

－

49

49

Type of shares 
underlying 
share warrants

Increase during 
f iscal year

End of previous 
f iscal year

Decrease during 
f iscal year

Number of shares underlying share warrants (number of share)

Number at 
end of f iscal year

Balance at 
end of f iscal year 
(millions of yen)

2. Share warrants and own share warrants

Classif ication
Share 

warrant type

Share warrants 
as stock options

Submitting 
company

 (parent company)

Total

－

－

－

－

－

－

－

－

－

－

29

29

Type of shares 
underlying 
share warrants

Increase during 
f iscal year

End of previous 
f iscal year

Decrease during 
f iscal year

Number of shares underlying share warrants (number of share)

Number at 
end of f iscal year

Balance at 
end of f iscal year 
(millions of yen)

(Resolution) Type of shares

Ordinary general 
shareholders’ meeting 
on June 23, 2006

Meeting of the 
Board of Directors 
on November 15, 2006

Common share

Common share

371

195

18

9

March 31, 2006

September 30, 2006

June 26, 2006

December 15, 2006

Amount of dividend
(millions of yen)

Dividend 
per share (yen) Record date Ef fective date

2. Share warrants and own share warrants

3. Dividends
(1)  Dividend payments

(Resolution)

Meeting of 
the Board of Directors 
on May 14, 2007

Type of shares

Common share

Amount of dividend
 (millions of yen)

304

Source of 
dividend

Retained earnings

Dividend 
per share (yen)

14

Record date Ef fective date

June 25, 2007March 31, 2007

(2)  Dividends with record date fa l l ing in the f  iscal  year  under review and with an ef  fect ive date belonging to the 
fol lowing f  iscal  year

3. Other securities that have market value

Consol idated
balance sheet amount is  
above acquis it ion cost

5,333
－
－

5,333

7,147
－
－

7,147

(¥ mil l ions)
1 ,814
－
－

1,814

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Consol idated
balance sheet amount is  
below acquis it ion cost

(0)
－
－
(0)

5,332

7
－
－
7

7,155

(¥ mil l ions)
8
－
－
8

1,822

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal
Total

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Previous consolidated f iscal year (March 31, 2007)

(Resolution) Type of shares

Ordinary general 
shareholders’ meeting 
on May 14, 2007

Meeting of the 
Board of Directors 
on November 14, 2007

Common share

Common share

304

195

14

9

March 31, 2007

September 30, 2007

June 25, 2007

December 14, 2007

Amount of dividend
(millions of yen)

Dividend 
per share (yen) Record date Ef fective date

Note s  on  Conso l i da t ed  S t a t emen t s  o f  C a sh  F l ows
＊1. Relationship between the f inal balance of cash and cash equivalents and the account amounts listed in the 

consolidated balance sheets

Note s  on  L ea se  T r an sa c t i on s
Text is abbreviated as information is to be disclosed with EDINET.

Note s  on  Ma r ke t ab l e  S e cu r i t i e s
1. Marketable securities for trading
N/A

2. Securities held to maturity that have market value
N/A

Cash on hand and with banks
Fixed-term deposits  over  3 months
Cash and cash equivalents

¥3,962 mil l ion
(¥85 mil l ion)

¥3,877 mil l ion

As of  March 31,  2008
¥4,451 mil l ion
(¥266 mil l ion)
¥4,185 mil l ion

As of  March 31,  2007

3. Dividends
(1)  Dividend payments

(Resolution)

Meeting of 
the Board of Directors 
on May 14, 2007

Type of shares

Common share

Amount of dividend
 (millions of yen)

304

Source of 
dividend

Retained earnings

Dividend 
per share (yen)

14

Record date Ef fective date

June 9, 2008March 31, 2008

(2)  Dividends with record date fa l l ing in the f  iscal  year  under review and with an ef  fect ive date belonging to the 
fol lowing f  iscal  year



Fiscal year under review (from April 1, 2007 to March 31, 2008)

1. Type and number of issued shares, and the type and number of shares of treasury stock

Issued shares
Common stock (Note 1)
Total
Treasury stock
Common stock (Notes 2 and 3)
Total

21,778,220
21,778,220

 
33,558
33,558

－
－
 

1,400
1,400

－
－
 

2,645
2,645

21,778,220
21,778,220

 
32,313
32,313

Number of
shares at  end of
previous f  iscal  year

Increase in
number of

shares in f  iscal  year

Decrease in
number of

shares in f  iscal  year

Number of
shares at

end of  f  iscal  year

Notes: 1. The number of shares of treasury stock increased as a result of fractional share repurchases.
2. The number of shares of treasury stock fell with the exercise of stock options.

Classification
Share 

warrant type

Share warrants 
as stock options

Submitting 
company

 (parent company)

Total

－

－

－

－

－

－

－

－

－

－

49

49

Type of shares 
underlying 
share warrants

Increase during 
f iscal year

End of previous 
f iscal year

Decrease during 
f iscal year

Number of shares underlying share warrants (number of share)

Number at 
end of f iscal year

Balance at 
end of f iscal year 
(millions of yen)

2. Share warrants and own share warrants

Classif ication
Share 

warrant type

Share warrants 
as stock options

Submitting 
company

 (parent company)

Total

－

－

－

－

－

－

－

－

－

－

29

29

Type of shares 
underlying 
share warrants

Increase during 
f iscal year

End of previous 
f iscal year

Decrease during 
f iscal year

Number of shares underlying share warrants (number of share)

Number at 
end of f iscal year

Balance at 
end of f iscal year 
(millions of yen)

(Resolution) Type of shares

Ordinary general 
shareholders’ meeting 
on June 23, 2006

Meeting of the 
Board of Directors 
on November 15, 2006

Common share

Common share

371

195

18

9

March 31, 2006

September 30, 2006

June 26, 2006

December 15, 2006

Amount of dividend
(millions of yen)

Dividend 
per share (yen) Record date Ef fective date

2. Share warrants and own share warrants

3. Dividends
(1)  Dividend payments

(Resolution)

Meeting of 
the Board of Directors 
on May 14, 2007

Type of shares

Common share

Amount of dividend
 (millions of yen)

304

Source of 
dividend

Retained earnings

Dividend 
per share (yen)

14

Record date Ef fective date

June 25, 2007March 31, 2007

(2)  Dividends with record date fa l l ing in the f  iscal  year  under review and with an ef  fect ive date belonging to the 
fol lowing f  iscal  year

3. Other securities that have market value

Consol idated
balance sheet amount is  
above acquis it ion cost

5,333
－
－

5,333

7,147
－
－

7,147

(¥ mil l ions)
1 ,814
－
－

1,814

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Consol idated
balance sheet amount is  
below acquis it ion cost

(0)
－
－
(0)

5,332

7
－
－
7

7,155

(¥ mil l ions)
8
－
－
8

1,822

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal
Total

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Previous consolidated f iscal year (March 31, 2007)

(Resolution) Type of shares

Ordinary general 
shareholders’ meeting 
on May 14, 2007

Meeting of the 
Board of Directors 
on November 14, 2007

Common share

Common share

304

195

14

9

March 31, 2007

September 30, 2007

June 25, 2007

December 14, 2007

Amount of dividend
(millions of yen)

Dividend 
per share (yen) Record date Ef fective date

Note s  on  Conso l i da t ed  S t a t emen t s  o f  C a sh  F l ows
＊1. Relationship between the f inal balance of cash and cash equivalents and the account amounts listed in the 

consolidated balance sheets

Note s  on  L ea se  T r an sa c t i on s
Text is abbreviated as information is to be disclosed with EDINET.

Note s  on  Ma r ke t ab l e  S e cu r i t i e s
1. Marketable securities for trading
N/A

2. Securities held to maturity that have market value
N/A

Cash on hand and with banks
Fixed-term deposits  over  3 months
Cash and cash equivalents

¥3,962 mil l ion
(¥85 mil l ion)

¥3,877 mil l ion

As of  March 31,  2008
¥4,451 mil l ion
(¥266 mil l ion)
¥4,185 mil l ion

As of  March 31,  2007

3. Dividends
(1)  Dividend payments

(Resolution)

Meeting of 
the Board of Directors 
on May 14, 2007

Type of shares

Common share

Amount of dividend
 (millions of yen)

304

Source of 
dividend

Retained earnings

Dividend 
per share (yen)

14

Record date Ef fective date

June 9, 2008March 31, 2008

(2)  Dividends with record date fa l l ing in the f  iscal  year  under review and with an ef  fect ive date belonging to the 
fol lowing f  iscal  year



Consol idated
balance sheet amount is  
above acquis it ion cost

3,387
－
－

3,387

5,145
－
－

5,145

(¥ mil l ions)
1 ,758
－
－

1,758

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Consol idated
balance sheet amount is  
below acquis it ion cost

(15)
－
－
(15)

3,371

75
－
－
75

5,221

(¥ mil l ions)
91
－
－
91

1,849

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal
Total

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Sold amount (¥ mil l ions)
Total  profit on sales (¥ mi l l ions)
Total  loss  on sales (¥ mi l l ions)

0
0
－

13
12
－

(From April 1, 2007 to March 31, 2008)(From April 1, 2006 to March 31, 2007)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

4 .  Other marketable securit ies  sold within the consol idated f  iscal  year

Other marketable securit ies
Unl isted stock
Other

195
6

194
6

As of  March 31,  2008As of  March 31,  2007

Consol idated balance sheet amount (¥ mil l ions)

5 .  Pr incipal  marketable securit ies  that  have not been evaluated for  their  market  value

Text is  abbreviated as information wi l l  be disclosed with EDINET.

6. Expected redemption for marketable securities that have maturity dates and bonds held to maturity
N/A

Note s  on  De r i v a t i v e  T r an sa c t i on s

No te s  on  Emp loyee s ’  R e t i r emen t  Bene f  i t s
1.  Overview of  ret i rement benef  i t  scheme
The company and i ts  consol idated subsidiar ies  in Japan have establ ished an approved ret i rement annuity system 
and a terminat ion al lowance plan as our def  ined benef  i t  systems.  The company and some of  i ts  subsidiar ies  in Japan 
also have employees’  pension funds.  Some of  i ts  subsidiar ies  in Japan and overseas subsidiar ies  have def ined 
contribution retirement benef it schemes. Upon the retirement of employees, there are instances where premium 
severance payments not covered in the retirement benef it l iabilities are made.

Notes : The Company wrote down 0 million yen in investment securities (0 million yen in other securities having market 
value) in the f iscal year under review.
In principle, the Company posts asset impairment when the market value at the end of the term fell 50% or more 
from the acquisition cost. If the market value declines 30-50%, the Company writes down the necessary amount, 
considering the possibility of restoration, among other factors.

Note : The Company wrote down 0 million yen in investment securities (0 million yen in other securities having unlisted 
shares) in the fiscal year under review.

(1)  Ret i rement benef  i t  l iabi l i t ies
(2)  Pension assets
(3)  Non-reserved ret i rement benef  i t  l iabi l i t ies  (1)＋(2)
(4)  Unrecognized mathematical  di f  ference
(5)  Unrecognized past  service l iabi l i t ies  ( reduction in l iabi l i t ies)
(6)  Net consol idated balance sheet amount (3)＋(4)＋(5)
(7)  Prepaid pension cost
(8)  Al lowances for  employees’  ret i rement benef  i ts  (6)－(7)

(7 ,110)
2,530
(4,580)
774
712

(3,092)
75

(3,168)

(6 ,046)
2,237
(3,809)
550
815

(2,427)
124

(2,552)

(March 31,  2007)(¥ mil l ions) (March 31,  2008)

Previous consolidated f iscal year Current consolidated f iscal year

Note :  The  domes t i c  conso l ida ted  subs id i a r i e s  except  Ah res ty  Toch ig i  app l i e s  a  s imp le  method  fo r  ca l cu l a t ing  re t i r ement  
benef i t  l iabi l i t ies .  Ahresty Tochigi  changed the simple method to the standard method in the f  iscal  year under review.

2 .  Ret i rement benef  i t  l iabi l i t ies  and breakdown 

4.  Calculat ion basis  for  ret i rement and severance l iabi l i t ies

(1)  Allocation method for expected amounts of retirement benef its

(2)  Discount rate

(3)  Expected rate of  interest  income
(4)  Per iod for  the amount of  past  service l iabi l i t ies
(5)  Per iod for  mathematical  di f  ference

Flat-rate standard for the period
Beginning of  the term 2.1%

End of  the term  2 .1%
3.5～4.4%
10 years
15 years

Flat-rate standard for the period
Beginning of  the term 2.1%

End of  the term 2.1%
3.5%

10 years
15 years

(March 31,  2007) (March 31,  2008)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

Note s  on  S to ck  Op t i on

3.  Breakdown of  ret i rement and severance expenses

(1)  Business expenses
(2)  Interest  expenses
(3)  Expected interest  income
(4)  Provis ional  premium severance pay
(5)  Treatment of  mathematical  di f  ference
(6)  Treatment of  past  service l iabi l i t ies
(7)  Amount of  expense appropriated in associat ion with the change to 
the standard method

Total

915
118
(62)
22
80
102

600

1,777

548
88
(43)
3
78
90

－

765

(From April 1, 2006 to March 31, 2007)(¥ mi l l ions) (From April 1, 2007 to March 31, 2008)

Previous consolidated f iscal year Current consolidated f iscal year

Position and number of persons granted stock options

Number of stock options by share type (Note)
Grant date
Vesting conditions
Target length of service
Period for exercising rights

Directors of the Company: four persons
Corporate auditors of the Company: Two persons
Common shares: 11,000 shares
August 10, 2007
Losing the positions of director and corporate auditor of the Company 
No condition has been set with respect to length service.
From August 11, 2007 To August 10, 2037

2007 stock options

Notes: 1. The retirement and severance expenses of consolidated subsidiaries that employ the compendium method are included in “(1) Business expenses.”
2. The amount of contributions (¥67 mill ion for the previous consolidated f iscal year, ¥89 mill ion for the current consolidated f iscal year) 
recognized as expenses in the def ined contribution retirement benef it  schemes of overseas consolidated subsidiaries are included in 
“(1) Business expenses.”

3. As the employees’ pension funds joined by the company and some of its consolidated subsidiaries in Japan are an integrated pension 
system, the amount of pension funds for contribution cannot be calculated rationally.  Therefore the amount to be contributed to this 
pension fund (¥272 mill ion for the previous consolidated f iscal year, ¥358 mill ion for the current consolidated f iscal year) is treated as 
ret i rement and severance expenses .  The balance of  the pension fund calculated according to the premium contr ibut ion rate was 
¥5,136 million for the previous consolidated f iscal year, and ¥5,846 million for the current consolidated f iscal year.

4.  A domestic consolidated subsidiary (Ahresty Tochigi)  changed the method of calculating retirement benef it  l iabil it ies from a simple 
method to the standard method in the fiscal year under review. The amount of expense appropriated in association with the change is 
posted in extraordinary loss (retirement and severance expenses).

F iscal  year under review (from Apri l  1 ,  2007 to March 31,  2008)

1 .  The amount and account of  expenses related to stock options for  the f  iscal  year  under review 
Sel l ing,  general  and administrat ive expenses :  ¥24 mil l ion

2.  Descr ipt ion and scale of  stock options and changes
(1)  Description of  stock options

(2 )  Sca le  o f  s tock  opt ions  and changes
Stock  opt ions  ex is ted in  the  f  i sca l  year  under  rev iew (ended March 31 ,  2008) .  The  number  of  s tock  opt ions  i s  
converted  to  the  number  o f  shares .

Position and number of persons granted stock options

Number of stock options by share type (Note)
Grant date
Vesting conditions
Target length of service
Period for exercising rights

Directors of the Company: Five persons
Corporate auditors of the Company: Two persons
Common shares: 8,600 shares
November 30, 2006
Losing the positions of director and corporate auditor of the Company 
No condition has been set with respect to length service.
From December 1, 2006 To November 30, 2036

2006 stock options

Note:  Converted to the number of  shares

Current consolidated f iscal year (March 31, 2008)

33 34



Consol idated
balance sheet amount is  
above acquis it ion cost

3,387
－
－

3,387

5,145
－
－

5,145

(¥ mil l ions)
1 ,758
－
－

1,758

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Consol idated
balance sheet amount is  
below acquis it ion cost

(15)
－
－
(15)

3,371

75
－
－
75

5,221

(¥ mil l ions)
91
－
－
91

1,849

(¥ mil l ions)
1 .  Share
2.  Bonds
3.  Other
Subtotal
Total

Type

(¥ mil l ions)

Consolidated Balance Sheet AmountAcquis it ion Cost Dif  ference

Sold amount (¥ mil l ions)
Total  profit on sales (¥ mi l l ions)
Total  loss  on sales (¥ mi l l ions)

0
0
－

13
12
－

(From April 1, 2007 to March 31, 2008)(From April 1, 2006 to March 31, 2007)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

4 .  Other marketable securit ies  sold within the consol idated f  iscal  year

Other marketable securit ies
Unl isted stock
Other

195
6

194
6

As of  March 31,  2008As of  March 31,  2007

Consol idated balance sheet amount (¥ mil l ions)

5 .  Pr incipal  marketable securit ies  that  have not been evaluated for  their  market  value

Text is  abbreviated as information wi l l  be disclosed with EDINET.

6. Expected redemption for marketable securities that have maturity dates and bonds held to maturity
N/A

Note s  on  De r i v a t i v e  T r an sa c t i on s

No te s  on  Emp loyee s ’  R e t i r emen t  Bene f  i t s
1.  Overview of  ret i rement benef  i t  scheme
The company and i ts  consol idated subsidiar ies  in Japan have establ ished an approved ret i rement annuity system 
and a termination al lowance plan as our def  ined benef  i t  systems.  The company and some of  i ts  subsidiar ies  in Japan 
also have employees’  pension funds.  Some of  i ts  subsidiar ies  in Japan and overseas subsidiar ies  have def ined 
contribution retirement benef it schemes. Upon the retirement of employees, there are instances where premium 
severance payments not covered in the retirement benef it l iabilities are made.

Notes : The Company wrote down 0 million yen in investment securities (0 million yen in other securities having market 
value) in the f iscal year under review.
In principle, the Company posts asset impairment when the market value at the end of the term fell 50% or more 
from the acquisition cost. If the market value declines 30-50%, the Company writes down the necessary amount, 
considering the possibility of restoration, among other factors.

Note : The Company wrote down 0 million yen in investment securities (0 million yen in other securities having unlisted 
shares) in the fiscal year under review.

(1)  Ret i rement benef  i t  l iabi l i t ies
(2)  Pension assets
(3)  Non-reserved ret i rement benef  i t  l iabi l i t ies  (1)＋(2)
(4)  Unrecognized mathematical  di f  ference
(5)  Unrecognized past  service l iabi l i t ies  ( reduction in l iabi l i t ies)
(6)  Net consol idated balance sheet amount (3)＋(4)＋(5)
(7)  Prepaid pension cost
(8)  Al lowances for  employees’  ret i rement benef  i ts  (6)－(7)

(7 ,110)
2,530
(4,580)
774
712

(3,092)
75

(3,168)

(6 ,046)
2,237
(3,809)
550
815

(2,427)
124

(2,552)

(March 31,  2007)(¥ mil l ions) (March 31,  2008)

Previous consolidated f iscal year Current consolidated f iscal year

Note :  The  domes t i c  conso l ida ted  subs id i a r i e s  except  Ah res ty  Toch ig i  app l i e s  a  s imp le  method  fo r  ca l cu l a t ing  re t i r ement  
benef i t  l iabi l i t ies .  Ahresty Tochigi  changed the simple method to the standard method in the f  iscal  year under review.

2 .  Ret i rement benef  i t  l iabi l i t ies  and breakdown 

4.  Calculat ion basis  for  ret i rement and severance l iabi l i t ies

(1)  Allocation method for expected amounts of retirement benef its

(2)  Discount rate

(3)  Expected rate of  interest  income
(4)  Per iod for  the amount of  past  service l iabi l i t ies
(5)  Per iod for  mathematical  di f  ference

Flat-rate standard for the period
Beginning of  the term 2.1%

End of  the term  2 .1%
3.5～4.4%
10 years
15 years

Flat-rate standard for the period
Beginning of  the term 2.1%

End of  the term 2.1%
3.5%

10 years
15 years

(March 31,  2007) (March 31,  2008)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

Note s  on  S to ck  Op t i on

3.  Breakdown of  ret i rement and severance expenses

(1)  Business expenses
(2)  Interest  expenses
(3)  Expected interest  income
(4)  Provis ional  premium severance pay
(5)  Treatment of  mathematical  di f  ference
(6)  Treatment of  past  service l iabi l i t ies
(7)  Amount of  expense appropriated in associat ion with the change to 
the standard method

Total

915
118
(62)
22
80
102

600

1,777

548
88
(43)
3
78
90

－

765

(From April 1, 2006 to March 31, 2007)(¥ mi l l ions) (From April 1, 2007 to March 31, 2008)

Previous consolidated f iscal year Current consolidated f iscal year

Position and number of persons granted stock options

Number of stock options by share type (Note)
Grant date
Vesting conditions
Target length of service
Period for exercising rights

Directors of the Company: four persons
Corporate auditors of the Company: Two persons
Common shares: 11,000 shares
August 10, 2007
Losing the positions of director and corporate auditor of the Company 
No condition has been set with respect to length service.
From August 11, 2007 To August 10, 2037

2007 stock options

Notes: 1. The retirement and severance expenses of consolidated subsidiaries that employ the compendium method are included in “(1) Business expenses.”
2. The amount of contributions (¥67 mill ion for the previous consolidated f iscal year, ¥89 mill ion for the current consolidated f iscal year) 
recognized as expenses in the def ined contribution retirement benef it  schemes of overseas consolidated subsidiaries are included in 
“(1) Business expenses.”

3. As the employees’ pension funds joined by the company and some of its consolidated subsidiaries in Japan are an integrated pension 
system, the amount of pension funds for contribution cannot be calculated rationally.  Therefore the amount to be contributed to this 
pension fund (¥272 mill ion for the previous consolidated f iscal year, ¥358 mill ion for the current consolidated f iscal year) is treated as 
ret i rement and severance expenses .  The balance of  the pension fund calculated according to the premium contr ibut ion rate was 
¥5,136 million for the previous consolidated f iscal year, and ¥5,846 million for the current consolidated f iscal year.

4.  A domestic consolidated subsidiary (Ahresty Tochigi)  changed the method of calculating retirement benef it  l iabil it ies from a simple 
method to the standard method in the fiscal year under review. The amount of expense appropriated in association with the change is 
posted in extraordinary loss (retirement and severance expenses).

F iscal  year under review (from Apri l  1 ,  2007 to March 31,  2008)

1 .  The amount and account of  expenses related to stock options for  the f  iscal  year  under review 
Sel l ing,  general  and administrat ive expenses :  ¥24 mil l ion

2.  Descr ipt ion and scale of  stock options and changes
(1)  Description of  stock options

(2 )  Sca le  o f  s tock  opt ions  and changes
Stock  opt ions  ex is ted in  the  f  i sca l  year  under  rev iew (ended March 31 ,  2008) .  The  number  of  s tock  opt ions  i s  
converted  to  the  number  o f  shares .

Position and number of persons granted stock options

Number of stock options by share type (Note)
Grant date
Vesting conditions
Target length of service
Period for exercising rights

Directors of the Company: Five persons
Corporate auditors of the Company: Two persons
Common shares: 8,600 shares
November 30, 2006
Losing the positions of director and corporate auditor of the Company 
No condition has been set with respect to length service.
From December 1, 2006 To November 30, 2036

2006 stock options

Note:  Converted to the number of  shares

Current consolidated f iscal year (March 31, 2008)
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Notes: 1. The weekly historical volatility calculated based on weekly stock prices for the period corresponding to the estimated remaining period 
on the calculation date is used. 

2.  Since it  is dif  f  icult to make a reasonable estimate, the remaining period is estimated based on the assumption that stock options are 
exercised between the point of calculation and the midpoint of the exercise period. 

3. The dividend is projected based on the results of dividends for the term ended March 31, 2007.
4.  The Company used the average of  compound interest yields of  bonds with redemption dates fal l ing within three months before or 
within three months after the estimated remaining period based on the reference statistics of interest-bearing, long-term government 
bonds announced by the Japan Securities Dealers Association.

3 .  Method for  est imating the fa i r  unit  value of  stock options
The method for  est imating the fa ir  unit  value of  2007 stock options granted in the f  iscal  year  under review 
is  as  fol lows:
(1)  Valuation techniques used:  Black-Scholes Model 
(2)  Main basic f  igures and est imation methods

4.  Method for  est imating the number of  vested stock options 
Since it  is  inherently dif  f  icult  to est imate the number of  stock options expected to expire,  only the actual  number 
of  stock options that have expired is  ref  lected.  

a .  Number of  stock options b.  Unit  pr ice information
2006 

stock  options
2007

stock  options
2006 

stock  options
2007 

stock  options

Before vesting date (number of share)
At end of previous fiscal year
Granted
Expired
Vested
Not yet vested
After vesting date (number of share)
At end of previous fiscal year
Vested
Exercise of rights
Expired
Unexercised

8,600
－
－

1,400
7,200

 
－

1,400
1,400
－
－

－
11,000

－
－

11,000
 
－
－
－
－
－

2007 stock options
Stock price volatility (Note 1)
Estimated remaining period (Note 2)

50%
15 years

2007 stock options
 Projected dividend (Note 3)
 Risk-free interest rate (Note 4)

23 yen / share
2.03%

Exercise price (yen)
Average stock price at time of exercise (yen)
Fair unit value on grant date (yen)

1
2,940
3,418

1
－

2,219

Note s  on  Tax  A c coun t i ng
1.  Breakdown of  major  causes for  deferred tax assets  and l iabi l i t ies

Deferred tax assets
Accrued expenses
Excess deductible amount in al lowances for employees’  
retirement benef its
Excess deductible amount in bonus al lowances
Accrued enterpr ise tax
Unreal ized prof  i ts  for  inventor ies
Unreal ized prof  i ts  for  f  ixed assets
Impairment loss  on land
Loss carr ied forward
Other

Deferred tax assets  subtotal
Al lowance account

Deferred tax assets  total
Deferred tax l iabi l i t ies
Property replacement reserve
Payable assets  special  accounts reserve
Special  depreciat ion reserve
Fixed assets  reserve
Adjusted al lowance for  doubtful  accounts
Net unreal ized gains on securit ies
Prepaid pension experses
Other

Deferred tax l iabi l i t ies  total
Net deferred tax assets  ( l iabi l i t ies)

77

1,295

598
110
80
255
12
334
409
3,175
(794)
2,381

(1,643)
－
(71)
(151)
(2)

(1 ,373)
(56)
(960)
(4 ,258)
(1 ,877)

67

1,016

534
182
102
406
315
60
423
3,108
(580)
2,528

(1,614)
(188)
(85)
(151)
(1)

(2 ,171)
(84)

(1 ,139)
(5 ,437)
(2 ,908)

(March 31,  2007)  (¥ mi l l ions) (March 31,  2008)  (¥ mi l l ions)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

Statutory ef  fect ive tax rate
 (adjustments)
I tems that  wi l l  never  be included as losses ,  such as 
entertainment expenses
Items that will never be included as prof its, such as dividend revenue
Per capita res identia l  tax
Amort izat ion of  goodwil l  and negative goodwil l
Income on investment in equity method af  f  i l iates
Tax deduction for  experiment and research
Tax deduction for information and communication equipment
Tax deduction for  education and training
Other
Burden rat io of  corporate tax after  appl icat ion of  
deferred tax accounting

40.7

0.2

(1 .5)
0 .3
(0 .8)
(0 .5)
(0 .4)
－
(0)
－

38.0

(March 31,  2007)  (%)

Previous consol idated f  iscal  year

2. Breakdown by item of major causes for important dif ferences between the burden rates of corporate tax at the 
statutory ef fective tax rate and after the application of deferred tax accounting

I .  Overseas sales (¥ mi l l ions)
I I .  Consol idated sales (¥ mi l l ions)
I I I .  R a t i o  o f  o v e r s e a s  s a l e s  a g a i n s t  
consolidated sales (%)

4,302

3.3

13,629

10.5

17,931
129,362

13.9

(From April 1, 2007 to March 31, 2008)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

Other AreasNorth America
2,907

2.4

15,913

13.0

18,820
122,761

15.3

(From April 1, 2006 to March 31, 2007)

Other AreasNorth America TotalTotal

Ove r s ea s  s a l e s

Notes :  1 .  Segmentat ion by country or  area is  sect ional ized according to geographic proximity.
2 .  Countries or areas included in the segmentations are as follows: North America ‒ U.S.A., Mexico; Other Areas ‒ Europe, Asia
3 .  Overseas sa les  mentioned here represent  the amount of  sa les  in  countr ies  or  areas other  than the Company and i ts  consol idated 
subsidiar ies  in Japan.

Note :  In  the f  i sca l  year  under  rev iew (ending March 31 ,  2008) ,  the d i f  ference between the statutory  ef  fect ive  tax  rate  and the corporate  
tax burden rate after  the appl icat ion of  deferred tax accounting was not  more than 5% of  the statutory ef  fect ive tax rate .  Notes are 
therefore omitted.

Tr an sa c t i on s  w i t h  Re l a t ed  Pa r t i e s
(1) Parent company and major corporate shareholders
N/A

(2) Board members and major private shareholders
N/A

(3)  Subsidiaries
N/A

1. Name and business of company acquired, main reasons for acquisition, date of acquisition, legal form of 
acquisition, name of company after acquisition, and percentage of voting rights acquired
(1) Name and business of the acquired company 
Tokai Seiko Co., Ltd.　　　Light metal processing

(2) Main reasons for acquisition
To provide products of better quality and bolster cost competitiveness

(3) Date of acquisition
July 1, 2006

(4) Legal form of acquisition
Share exchange

(5) Name of the company after acquisition
Ahresty Corporation 

(6) Share of voting rights acquired
100%

2. Period when the results of the acquired company are included in the consolidated f inancial statements 
From July 1, 2006 to December 31, 2006

Merge r s  and  Acqu i s i t i on s
Fiscal  year under review (from Apri l  1 ,  2006 to March 31,  2007)
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Notes: 1. The weekly historical volatility calculated based on weekly stock prices for the period corresponding to the estimated remaining period 
on the calculation date is used. 

2.  Since it  is dif  f  icult to make a reasonable estimate, the remaining period is estimated based on the assumption that stock options are 
exercised between the point of calculation and the midpoint of the exercise period. 

3. The dividend is projected based on the results of dividends for the term ended March 31, 2007.
4.  The Company used the average of  compound interest yields of  bonds with redemption dates fal l ing within three months before or 
within three months after the estimated remaining period based on the reference statistics of interest-bearing, long-term government 
bonds announced by the Japan Securities Dealers Association.

3 .  Method for  est imating the fa i r  unit  value of  stock options
The method for  est imating the fa ir  unit  value of  2007 stock options granted in the f  iscal  year  under review 
is  as  fol lows:
(1)  Valuation techniques used:  Black-Scholes Model 
(2)  Main basic f  igures and est imation methods

4.  Method for  est imating the number of  vested stock options 
Since it  is  inherently dif  f  icult  to est imate the number of  stock options expected to expire,  only the actual  number 
of  stock options that have expired is  ref  lected.  

a .  Number of  stock options b.  Unit  pr ice information
2006 

stock  options
2007

stock  options
2006 

stock  options
2007 

stock  options

Before vesting date (number of share)
At end of previous fiscal year
Granted
Expired
Vested
Not yet vested
After vesting date (number of share)
At end of previous fiscal year
Vested
Exercise of rights
Expired
Unexercised

8,600
－
－

1,400
7,200

 
－

1,400
1,400
－
－

－
11,000

－
－

11,000
 
－
－
－
－
－

2007 stock options
Stock price volatility (Note 1)
Estimated remaining period (Note 2)

50%
15 years

2007 stock options
 Projected dividend (Note 3)
 Risk-free interest rate (Note 4)

23 yen / share
2.03%

Exercise price (yen)
Average stock price at time of exercise (yen)
Fair unit value on grant date (yen)

1
2,940
3,418

1
－

2,219

Note s  on  Tax  A c coun t i ng
1.  Breakdown of  major  causes for  deferred tax assets  and l iabi l i t ies

Deferred tax assets
Accrued expenses
Excess deductible amount in al lowances for employees’  
retirement benef its
Excess deductible amount in bonus al lowances
Accrued enterpr ise tax
Unreal ized prof  i ts  for  inventor ies
Unreal ized prof  i ts  for  f  ixed assets
Impairment loss  on land
Loss carr ied forward
Other

Deferred tax assets  subtotal
Al lowance account

Deferred tax assets  total
Deferred tax l iabi l i t ies
Property replacement reserve
Payable assets  special  accounts reserve
Special  depreciat ion reserve
Fixed assets  reserve
Adjusted al lowance for  doubtful  accounts
Net unreal ized gains on securit ies
Prepaid pension experses
Other

Deferred tax l iabi l i t ies  total
Net deferred tax assets  ( l iabi l i t ies)

77

1,295

598
110
80
255
12
334
409
3,175
(794)
2,381

(1,643)
－
(71)
(151)
(2)

(1 ,373)
(56)
(960)
(4 ,258)
(1 ,877)

67

1,016

534
182
102
406
315
60
423
3,108
(580)
2,528

(1,614)
(188)
(85)
(151)
(1)

(2 ,171)
(84)

(1 ,139)
(5 ,437)
(2 ,908)

(March 31,  2007)  (¥ mi l l ions) (March 31,  2008)  (¥ mi l l ions)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

Statutory ef  fect ive tax rate
 (adjustments)
I tems that  wi l l  never  be included as losses ,  such as 
entertainment expenses
Items that will never be included as prof its, such as dividend revenue
Per capita res identia l  tax
Amort izat ion of  goodwil l  and negative goodwil l
Income on investment in equity method af  f  i l iates
Tax deduction for  experiment and research
Tax deduction for information and communication equipment
Tax deduction for  education and training
Other
Burden rat io of  corporate tax after  appl icat ion of  
deferred tax accounting

40.7

0.2

(1 .5)
0 .3
(0 .8)
(0 .5)
(0 .4)
－
(0)
－

38.0

(March 31,  2007)  (%)

Previous consol idated f  iscal  year

2. Breakdown by item of major causes for important dif ferences between the burden rates of corporate tax at the 
statutory ef fective tax rate and after the application of deferred tax accounting

I .  Overseas sales (¥ mi l l ions)
I I .  Consol idated sales (¥ mi l l ions)
I I I .  R a t i o  o f  o v e r s e a s  s a l e s  a g a i n s t  
consolidated sales (%)

4,302

3.3

13,629

10.5

17,931
129,362

13.9

(From April 1, 2007 to March 31, 2008)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

Other AreasNorth America
2,907

2.4

15,913

13.0

18,820
122,761

15.3

(From April 1, 2006 to March 31, 2007)

Other AreasNorth America TotalTotal

Ove r s ea s  s a l e s

Notes :  1 .  Segmentat ion by country or  area is  sect ional ized according to geographic proximity.
2 .  Countries or areas included in the segmentations are as follows: North America ‒ U.S.A., Mexico; Other Areas ‒ Europe, Asia
3 .  Overseas sa les  mentioned here represent  the amount of  sa les  in  countr ies  or  areas other  than the Company and i ts  consol idated 
subsidiar ies  in Japan.

Note :  In  the f  i sca l  year  under  rev iew (ending March 31 ,  2008) ,  the d i f  ference between the statutory  ef  fect ive  tax  rate  and the corporate  
tax burden rate after  the appl icat ion of  deferred tax accounting was not  more than 5% of  the statutory ef  fect ive tax rate .  Notes are 
therefore omitted.

Tr an sa c t i on s  w i t h  Re l a t ed  Pa r t i e s
(1) Parent company and major corporate shareholders
N/A

(2) Board members and major private shareholders
N/A

(3)  Subsidiaries
N/A

1. Name and business of company acquired, main reasons for acquisition, date of acquisition, legal form of 
acquisition, name of company after acquisition, and percentage of voting rights acquired
(1) Name and business of the acquired company 
Tokai Seiko Co., Ltd.　　　Light metal processing

(2) Main reasons for acquisition
To provide products of better quality and bolster cost competitiveness

(3) Date of acquisition
July 1, 2006

(4) Legal form of acquisition
Share exchange

(5) Name of the company after acquisition
Ahresty Corporation 

(6) Share of voting rights acquired
100%

2. Period when the results of the acquired company are included in the consolidated f inancial statements 
From July 1, 2006 to December 31, 2006

Merge r s  and  Acqu i s i t i on s
Fiscal  year under review (from Apri l  1 ,  2006 to March 31,  2007)
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4. Exchange ratio by share type and method of calculation, and number and assessed value of shares delivered 
(1) Type of shares and share exchange ratio
Common share   Ahresty 1: Tokai Seiko 7

(2) Method for calculating the exchange ratio
The share exchange ratio was calculated based on a general consideration of valuations using market price methods 
(stock market average method for Ahresty and Guideline Public Company method for Tokai Seiko), adjusted net assets 
method, and the discounted cash f low method. 

(3) Number and assessed value of shares delivered 
1,117,550 shares    ¥3,235 million 

5. Amount of goodwill or negative goodwill generated, reason for goodwill/negative goodwill, method and period 
of amortization
(1) Negative goodwill
(2) Reason

(3) Method and period of amortization

¥549 million
The amount of negative goodwill is the net value of the assets and liabilities taken 
over from the acquired company calculated based on the market values on the 
acquisition date minus the costs of acquisition.
To be amortized equally over f ive years

3. Breakdown of acquisition costs

Consideration for the acquisition
Shares of Ahresty
Direct payments required for acquisition
Compensation related to calculation of share exchange ratio, etc.
Acquisition costs

¥3,235 million

¥5 million
¥3,241 million

6. Breakdown of assets and liabilities taken over on the acquisition date
(1) Assets
Accounts receivable
Machinery and equipment
Land 
Bi l ls  receivable etc .
Total  

¥1,028 mil l ion
¥1,369 mil l ion
¥981 mil l ion
¥3,670 mil l ion
¥7,050 mil l ion

Bi l ls  payable
Accounts payable
Allowances for retirement benef its
Bi l ls  payable for  equipment,  etc .
Total  

¥302 mil l ion
¥586 mil l ion
¥247 mil l ion
¥1,747 mil l ion
¥2,883 mil l ion

(2)  L iabi l i t ies

Sales and earnings information
Sales
Operat ing income
Recurr ing income 

¥3,669 mil l ion
¥523 mil l ion
¥411 mil l ion

Income before income taxes 
and others

Net income
Net income per share

¥420 mil l ion

¥220 mil l ion
¥10.29

7. Estimated inf luence of acquisition on consolidated income statements for f iscal year under review assuming 
acquisition was completed on the f irst day of the f iscal year

(Calculat ion method and important assumptions)
1 .The di f  ferences between the sales and income statement f  igures calculated based on the assumption that  the 
acquis it ion was completed on the f  i rst  day of  the f  iscal  year,  and the sales and income statement f  igures on the 
income statement of  the acquired company are calculated.  
2 . I t  is  assumed that  negative goodwil l  is  amort ized equal ly  over  f  ive years  f rom the f  i rst  day of  the f  iscal  year  under 
review.  

The information contained in this  note has not been audited.

Net assets  amount per  share
Current net  income per share
Fully diluted net income per share

2,049.46 yen
351.15 yen
351.11 yen

2,081.01 yen
154.66 yen
154.56 yen

(From April 1, 2006 to March 31, 2007) (From April 1, 2007 to March 31, 2008)

Previous consolidated f iscal year Current consolidated f iscal year

Note:  The basis  for  calculat ion of  current term net income per share and ful ly  di luted net income per share are as  fol lows.

Pe r - Sha r e  I n f o rma t i on

Current net  income per share
Current net  income (¥ mil l ions)
Amount not attributed to common shareholders (¥ millions)
Net income from common stock (¥ mil l ions)
Average number of  outstanding shares (number of  share)
Fully diluted net income per share
Net income adjustment (¥ millions)
Increase in number of common shares (number of share)
(Of the above, share warrants)
Summary of potential shares of common stock not included in 
the ca lcu lat ion of  d i luted net  income because they  do not  
have a dilutive ef fect

3,363
－

3,363
21,745,663

－
14,573
(14,573)

－

7,528
－

7,528
21,438,430

－
2,874
(2,874)

－

(From April 1, 2006 to March 31, 2007) (From April 1, 2007 to March 31, 2008)

Previous consolidated f iscal year Current consolidated f iscal year

Impo r t an t  Sub sequen t  E ven t s
・Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
(Acquisition of treasury stock)
To implement agile capital policy in response to changes in the business environment, the Company adopted at a Board of 
Directors meeting held on May 14, 2008 a resolution to acquire treasury stock and to specify an acquisition method.
Details of the Board of Directors resolution about the acquisition of treasury stock are as follows:
   
   (i)   Type of stock to be acquired
         Common stock of the Company
   (ii)  Number of shares to be acquired
          200,000 shares (maximum)
   (i i i) Period of acquisition
          From May 15, 2008 to August 31, 2008
   (iv) Total acquisition price
          300 million yen (maximum)
   (v)  Acquisition method
         Acquisition in the market

Fiscal  year under review (from Apri l  1 ,  2007 to March 31,  2008)
N/A
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4. Exchange ratio by share type and method of calculation, and number and assessed value of shares delivered 
(1) Type of shares and share exchange ratio
Common share   Ahresty 1: Tokai Seiko 7

(2) Method for calculating the exchange ratio
The share exchange ratio was calculated based on a general consideration of valuations using market price methods 
(stock market average method for Ahresty and Guideline Public Company method for Tokai Seiko), adjusted net assets 
method, and the discounted cash f low method. 

(3) Number and assessed value of shares delivered 
1,117,550 shares    ¥3,235 million 

5. Amount of goodwill or negative goodwill generated, reason for goodwill/negative goodwill, method and period 
of amortization
(1) Negative goodwill
(2) Reason

(3) Method and period of amortization

¥549 million
The amount of negative goodwill is the net value of the assets and liabilities taken 
over from the acquired company calculated based on the market values on the 
acquisition date minus the costs of acquisition.
To be amortized equally over f ive years

3. Breakdown of acquisition costs

Consideration for the acquisition
Shares of Ahresty
Direct payments required for acquisition
Compensation related to calculation of share exchange ratio, etc.
Acquisition costs

¥3,235 million

¥5 million
¥3,241 million

6. Breakdown of assets and liabilities taken over on the acquisition date
(1) Assets
Accounts receivable
Machinery and equipment
Land 
Bi l ls  receivable etc .
Total  

¥1,028 mil l ion
¥1,369 mil l ion
¥981 mil l ion
¥3,670 mil l ion
¥7,050 mil l ion

Bi l ls  payable
Accounts payable
Allowances for retirement benef its
Bi l ls  payable for  equipment,  etc .
Total  

¥302 mil l ion
¥586 mil l ion
¥247 mil l ion
¥1,747 mil l ion
¥2,883 mil l ion

(2)  L iabi l i t ies

Sales and earnings information
Sales
Operat ing income
Recurr ing income 

¥3,669 mil l ion
¥523 mil l ion
¥411 mil l ion

Income before income taxes 
and others

Net income
Net income per share

¥420 mil l ion

¥220 mil l ion
¥10.29

7. Estimated inf luence of acquisition on consolidated income statements for f iscal year under review assuming 
acquisition was completed on the f irst day of the f iscal year

(Calculat ion method and important assumptions)
1 .The di f  ferences between the sales and income statement f  igures calculated based on the assumption that  the 
acquis it ion was completed on the f  i rst  day of  the f  iscal  year,  and the sales and income statement f  igures on the 
income statement of  the acquired company are calculated.  
2 . I t  is  assumed that  negative goodwil l  is  amort ized equal ly  over  f  ive years  f rom the f  i rst  day of  the f  iscal  year  under 
review.  

The information contained in this  note has not been audited.

Net assets  amount per  share
Current net  income per share
Fully diluted net income per share

2,049.46 yen
351.15 yen
351.11 yen

2,081.01 yen
154.66 yen
154.56 yen

(From April 1, 2006 to March 31, 2007) (From April 1, 2007 to March 31, 2008)

Previous consolidated f iscal year Current consolidated f iscal year

Note:  The basis  for  calculat ion of  current term net income per share and ful ly  di luted net income per share are as  fol lows.

Pe r - Sha r e  I n f o rma t i on

Current net  income per share
Current net  income (¥ mil l ions)
Amount not attributed to common shareholders (¥ millions)
Net income from common stock (¥ mil l ions)
Average number of  outstanding shares (number of  share)
Fully diluted net income per share
Net income adjustment (¥ millions)
Increase in number of common shares (number of share)
(Of the above, share warrants)
Summary of potential shares of common stock not included in 
the ca lcu lat ion of  d i luted net  income because they  do not  
have a dilutive ef fect

3,363
－

3,363
21,745,663

－
14,573
(14,573)

－

7,528
－

7,528
21,438,430

－
2,874
(2,874)

－

(From April 1, 2006 to March 31, 2007) (From April 1, 2007 to March 31, 2008)

Previous consolidated f iscal year Current consolidated f iscal year

Impo r t an t  Sub sequen t  E ven t s
・Current consolidated f  iscal  year  (Apri l  1 ,  2007 to March 31,  2008)
(Acquisition of treasury stock)
To implement agile capital policy in response to changes in the business environment, the Company adopted at a Board of 
Directors meeting held on May 14, 2008 a resolution to acquire treasury stock and to specify an acquisition method.
Details of the Board of Directors resolution about the acquisition of treasury stock are as follows:
   
   (i)   Type of stock to be acquired
         Common stock of the Company
   (ii)  Number of shares to be acquired
          200,000 shares (maximum)
   (i i i) Period of acquisition
          From May 15, 2008 to August 31, 2008
   (iv) Total acquisition price
          300 million yen (maximum)
   (v)  Acquisition method
         Acquisition in the market

Fiscal  year under review (from Apri l  1 ,  2007 to March 31,  2008)
N/A
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Cu r r en t  s t a tu s  o f  p roduc t i on ,  o rde r s  r e ce i v ed ,  and  s a l e s
(1) Production results
Production results by business segment for the past two consolidated f iscal years are shown below.

(2) Results of orders received 
A signif icant part or our businesses depends on make-to-stock production based on informal orders received from 
customers, which are delivered (and sales recorded) for formal orders received several days prior to the date of delivery. 
Therefore the listing of results on orders received has been omitted.

(3) Sales results
Sales results by business segment for the past two consolidated f iscal years are shown below.

Notes :  1 .  Monetary amounts are based on manufactur ing costs ,  as  avai lable pr ior  to inter-segment el iminat ions.
2 .  Consumption tax is  not included in these amounts .
3 .  P roduc t ion  in  the  P rop r i e t a r y  P roduc t s  Bus ines s  ro se  sha rp l y  i n  the  fi sca l  yea r  unde r  r ev i ew  p r ima r i l y  because  Guangzhou  
Ahresty Cast ing began manufactur ing floor panels .

Die Cast ing Business
Aluminum Business
Proprietary Products Business
Total

6 .5
(1 .4)
(7 .2)
5 .4

116,625
7,700
5,036

129,362

Business segment
Increase /  (decrease)(From April 1, 2007 to March 31, 2008)

Current consolidated f iscal year

%Amount (¥ mil l ions)

Die Cast ing Business
Aluminum Business
Proprietary Products Business
Total

17.0
10.7
146.2
17.0

104,934
8,810
938

114,683

Business segment
Increase /  (decrease)(From April 1, 2007 to March 31, 2008)

Current consolidated f iscal year

%Amount (¥ mil l ions)

89,712
7,960
381

98,054

(From April 1, 2006 to March 31, 2007)

Previous consolidated f iscal year

Amount (¥ mil l ions)

109,528
7,806
5,426

122,761

(From April 1, 2006 to March 31, 2007)

Previous consolidated f iscal year

Amount (¥ mil l ions)

Honda Motor Co. ,  Ltd.
Suzuki  Motor Corporat ion

15.6
12.4

16.9
12.6

19,147
15,241

21,817
16,350

(From Apri l  1 ,  2006 to March 31,  2007)

Customer

(From Apri l  1 ,  2007 to March 31,  2008)

Previous consol idated f  iscal  year Current consol idated f  iscal  year

%Amount
(¥ mil l ions) %Amount

(¥ mil l ions)

Notes :  1 .  Transact ions among segments have been balanced out .
2 .  Sales results by major customers for the past two consolidated f  iscal  years and the ratio of their  sales to overal l  sales are as fol lows.

3 .  Consumption tax is  not included in the above amounts .
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Paid-in capital

Number of 
employees

Company name

Date　of 
establishment

¥ 5 , 1 1 7 . 5 9  m i l l i o nAhresty Corporat ion

November 2 ,  1943

C o r p o r a t e  P r o f  i l e（As of  March 31,  2008）

Ma n a g em e n t

Corporate Auditor 
(full-time)

Corporate Auditor 
(full-time)

Corporate Auditor

Corporate Auditor

Director,
Executive Officer

D i r e c t o r ,
Executive Officer

Director

P r e s i d en t ,  C EO

Director,
Senior Managing 
Executive Officer

Arata Takahashi

A k i r a  O g i

Teiichi Hayashi

Shigeru Furuya

Tadakazu Miyauchi

Tsutomu Kumaki

Yasuo Kenmoku

Tadao Saotome

Akihiko Shido

■ B o a r d  D i r e c t o r s  a n d  A u d i t o r s（A s  o f  J u n e  2 4 ,  2 0 0 8）

1,042
3,628

(Non-Consolidated)
( C on s o l i d a t e d )

A u t h o r i z e d  s h a r e s

I s s u e d  s h a r e s

S h a r e h o l d e r s

6 0 , 0 0 0 , 0 0 0  s h a r e s

2 1 , 7 7 8 , 2 2 0  s h a r e s

3 , 8 9 5

Stock Information （As of  March 31,  2008）
●Number of  Shares and Shareholders

Stock Distribution
●Distribution 
　 by number of shares held

●M a j o r  S h a r e h o l d e r s  ( T o p  1 0）
Less t

han

1 uni
t 

836
（21

,5％）

50 un
its

and a
bove

88（2.
3％）

1,000
 units

and a
bove

26（0.
7％）

5,000
 units

and a
bove

12（0.
3％）

1 uni
t and

 abov
e

1,689

（43
.4％）

5 uni
ts

and a
bove

405
（10.

4％）

10 un
its

and a
bove

716
（18

.4％）

100 u
nits

and a
bove

102（
2.6％

）

500 u
nits 

and a
bove

21（0.
5％）

10,00
0 uni

ts

and a
bove

3（0.1
％）

Tota
l 

share
hold

ers

3,895

Tota
l

share
hold

ers

3,895

Indiv
idual

s

and o
thers

3,573

（91
.7％）

Othe
r inst

itutio
ns

179（
4.6％

）

Finan
cial

instit
ution

s

28（0.
7％）

Finan
cial in

strum
ents

f irms

23（0.
6％）

Forei
gn in

stitut
ions

and o
thers

92（2.
4％）

Morgan Stanley & Co., Inc.

Japan Trustee Services Bank. Ltd.
Corporate Trust Account

Toshie Takahashi

Morgan Stanley & Company 
International PLC

Bank of Tokyo-Mitsubishi UFJ, Ltd.

The Master Trust Bank of Japan, Ltd.
Corporate Trust Account

Honda Motor Co., Ltd.

Nippon Light Metal Co., Ltd.

Suzuki Motor Corporation

Mizuho Corporate Bank, Ltd.

1 , 3 9 0

1 , 1 4 2

1 , 0 7 5

9 0 9

7 6 5

7 3 4

6 7 2

6 5 7

5 6 5

5 4 4

Name Number of shares 
（Unit:1,000 shares）

●Distribution by 
　 type of shareholder

Investor  Information
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