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Overview of results
for the first three quarters of

the fiscal year ending March 31, 2011

Overview of resultsOverview of results
for the first three quarters offor the first three quarters of

the fiscal year ending March 31, 2011the fiscal year ending March 31, 2011
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Key Results for First Three Quarters
of Fiscal Year Ending March 31, 2011
Key Results for First Three QuartersKey Results for First Three Quarters
of Fiscal Year Ending March 31, 2011of Fiscal Year Ending March 31, 2011

First three quarters 
of year ended March 

2010

First three quarters 
of year ending March 

2011

Forecast for year 
ending March 2011

Sales 52,826 100% 74,512 100% 99,000 100%

Gross profit 5,519 10.4% 10,484 14.1% -

Operating income (415) - 3,558 4.8% 4,400 4.4%

Recurring income (501) - 3,311 4.4% 4,100 4.1%

Net income (775) - 1,366 1.8% 2,000 2.0%

EPS ( 35.99) 63.42 92.85

(Million yen)

 Sales in the first three quarters of the fiscal year under review were ¥74.5 billion (up 41% year on year). 

 Operating income recovered substantially, to ¥3.5 billion. 

Main factors behind the sales increase: A solid performance in Asia and a recovery in exports to emerging countries and North America, 
offsetting the termination of subsidies in Japan

Main factors in operating income: Effect of higher sales and a production hike in Japan and overseas as well as the effect of cost cutting

 An extraordinary loss of ¥1.3 billion was recorded in association with the amalgamation with Tokai plant. 



5

Die Casting BusinessDie Casting BusinessDie Casting Business

(Million yen)

First three quarters 
of year ended March 

2010

First half of year 
ending March 2011

First three quarters 
of year ending 
March 2011

Japan

Sales 39,278 100% 33,556 100% 50,410 100%

Operating 
income (486) - 1,146 3.4% 1,830 3.6%

North 
America

Sales 7,219 100% 7,760 100% 11,729 100%

Operating 
income 203 2.8% 740 9.5% 1,124 9.6%

Asia

Sales 3,473 100% 5,146 100% 8,139 100%

Operating 
income 30 0.9% 477 9.3% 539 6.6%

Although progress was almost in line with the plan, operating income declined slightly 
with increases in depreciation and labor costs in Asia. 

Q1 - Q3 of 

FY2009

Rise in sales 

volume

Fall in 

depreciation

Increase in 

labor costs

Others Q1 - Q3 of FY 

2010

Factors of change in die casting income

Q1 - Q3 of FY2009 Effect of ingot prices Rise in sales volume Q1 - Q3 of FY2010

Factors of change in die casting sales
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Domestic Die Casting Business (1)Domestic Die Casting Business (1)Domestic Die Casting Business (1)

(Million yen)

(Million yen)

Sales in the domestic 
die casting business in 
the first three quarters 
under review rose 28% 
from the same period in 
the previous fiscal year, 
reflecting a rise in the 
sales volume and the 
effect of aluminum ingot 
prices. 

Operating income 
increased ¥2.3 billion, 
reflecting a decline in 
depreciation following a 
reduction in capital 
expenditure and an 
increase in the sales 
volume, despite the 
effects of higher labor 
costs and discounts. 

39,278 2,278
8,855 50,410

(486)

3,670
797

(1,908)
1,831

(242)



Q2 of FY2010 Fall in sales 

volume

Rise in 

depreciation

Decrease in 

labor costs

Others Q3 of FY2010

Factors of change in die casting income

Q2 of FY2010 Effect of ingot prices Fall in sales volume Q3 of FY2010

Factors of change in die casting sales
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Domestic Die Casting Business (2)Domestic Die Casting Business (2)Domestic Die Casting Business (2)

(Million yen)

(Million yen)

In comparing sales 
in the domestic die 
casting business in 
the third quarter 
with the second 
quarter, sales were 
down slightly, given 
a fall in the sales 
volume and the 
effect of aluminum 
ingot prices. 

Operating income 
increased modestly 
with lower labor 
costs and the effect 
of cost cutting. 

17,110

(179) (76)
16,855

650

(71) (22) 11

684

116
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Q1 - Q3 of 

FY2009

North 

America

China India Thailand Elimination Q1 - Q3 of 

FY2010

Factors of change in die casting income

Factors of change in die casting sales

Q1 - Q3 of
FY2009

North
America

China India Thailand Q1 - Q3 of
FY2010

Overseas Die Casting Business (1)Overseas Die Casting BusinessOverseas Die Casting Business (1)(1)

North America: In the 
United States and 
Mexico, both sales and 
income rose year on year 
in association with an 
increase in the sales 
volume. 

China: Both sales and 
income increased, 
attributable to a rise in 
the sales volume backed 
by continued strength in 
demand. 

The effect of exchange 
rate fluctuations on 
income was less than 
¥76 million. 

Average exchange rate
US dollar 93.71→86.86
Mexican peso  6.9→7.01

Chinese yuan  13.83→13.13

(Million yen)

(Million yen)

4,510
4,123 596 (53)

10,692

19,868

233

922
587

(23) (97)
1,66341

(468)
(353)

(30)

(Effect of exchange rates)
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Factors of change in die casting sales

Q2 of
FY2010

North
America

China India Thailand Q3 of
FY2010

Factors of change in die casting income

Q2 of
FY2010

North
America

China India Thailand Elimination Q3 of
FY2010

Overseas Die Casting Business (2)Overseas Die Casting BusinessOverseas Die Casting Business (2)(2)

North America: In the United 
States and Mexico, both 
sales and income declined 
slightly from the second 
quarter due to the effect of 
exchange rates and a slight 
decline in the sales weight 
level.

China: Sales increased only 
slightly, given foreign 
exchange losses, despite a 
rise in the sales volume. 
Income declined, reflecting 
increases in depreciation and 
labor costs and the effect of 
foreign exchange. 

The effect of foreign 
exchange on income was 
less than ¥36 million. 

Average exchange rate
US dollar 85.01→82.22

Mexican peso 7.21→6.65
Chinese yuan 13.39→12.59

(Million yen)

(Million yen)

6,958 (175)
109

85 (15) 6,962

733

(53)
(126) 6 (83)

446
(31)

(Effect of exchange rates)
(223) (152)

(6)
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Aluminum Business and Proprietary 
Products Business

Aluminum Business and Proprietary Aluminum Business and Proprietary 
Products BusinessProducts Business

(Million yen)

First three quarters 
of year ended March 

2010

First half of year 
ending March 2011

First three 
quarters of year 

ending March 2011

Aluminum
Business 

Sales 1,849 100% 1,792 100% 2,690 100%

Operating 
income

(52) - 8 0.4% 3 0.1%

Proprietary
Products
Business

Sales 1,005 100% 891 100% 1,542 100%

Operating 
income

(34) - 27 3.0% 70 4.5%

Aluminum Business: The sales weight was around 70% of the peak, reflecting the high 
prices of materials. 

Proprietary Products Business: Profitability was achieved, thanks to orders for large 
projects, including projects for semiconductor-related companies, data centers, and 
computer rooms.
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Results Forecasts for the Fiscal Year Ending March 2011 by 
Segment and Progress Rate

Results Forecasts for the Fiscal Year Ending March 2011 by Results Forecasts for the Fiscal Year Ending March 2011 by 
Segment and Progress RateSegment and Progress Rate

2010年3月期
第3四半期累計

2011年3月期
第2四半期累計

2011年3月期
第3四半期累計

2011年3月期
通期（計画）

対通期進捗率

売上高 52,826 49 ,146 74 ,512 99 ,000 75 .3%

ダイカスト日本 39 ,278 33 ,556 50 ,410 65 ,500 77 .0%

ダイカスト北米 7,219 7 ,760 11 ,729 15 ,800 74 .2%

ダイカストアジア 3,473 5 ,146 8 ,139 11 ,400 71 .4%

アルミニウム 1,849 1 ,792 2 ,690 3 ,500 76 .9%

完成品 1,005 891 1 ,542 2 ,800 55 .1%

営業利益 △ 415 2 ,304 3 ,558 4 ,310 82 .6%

ダイカスト日本 △ 486 1 ,146 1 ,830 2 ,000 91 .5%

ダイカスト北米 203 740 1 ,124 1 ,300 86 .5%

ダイカストアジア 30 477 539 1 ,010 53 .4%

アルミニウム △ 52 8 3 40 7 .5%

完成品 △ 34 27 70 100 70 .0%

消去または全社 △ 76 △ 95 △ 11 0

(Million yen)
D

First three quarters 
of year ended March 

2010

First half of year 
ending March 2011

First three quarters 
of year ending 
March 2011

Forecast for year 
ending March 2011

Rate to the full-year 
plan

Sales 52,826 49,146 74,512 99,000 75.3%

Die Casting in Japan 39,278 33,556 50,410 65,500 77.0%
Die Casting in North 

America 7,219 7,760 11,729 15,800 74.2%

Die Casting in Asia 3,473 5,146 8,139 11,400 71.4%

Aluminum 1,849 1,792 2,690 3,500 76.9%

Proprietary Products 1,005 891 1,542 2,800 55.1%

Operating income (415) 2,304 3,558 4,400 80.9%

Die Casting in Japan (486) 1,146 1,830 2,000 91.5%
Die Casting in North 

America 203 740 1,124 1,300 86.5%

Die Casting in Asia 30 477 539 1,010 53.4%

Aluminum (52) 8 3 40 7.5%

Proprietary Products (34) 27 70 100 70.0%
Corporate and 

Eliminations (76) (95) (11) （50）

 Although both sales and operating income slowed slightly in the second half, results remain almost in 
line with the plan. 
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Balance SheetsBalance SheetsBalance Sheets

 There were no 
major changes in 
current assets 
and fixed assets 
in a comparison 
of the third 
quarter with the 
second quarter. 

 Overseas, 
investments 
continued in 
China and 
Mexico. 

(Million yen)3rd quarter of 
year ended 
March 2010

2nd quarter of 
year ending 
March 2011

3rd quarter of 
year ending 
March 2011

Current assets 30,930 38,901 39,285

Cash and time deposits 5,256 6,882 7,557

Notes and accounts receivable 17,596 22,586 22,055

Inventories 6,328 7,619 8,069

Fixed assets 53,381 53,924 53,423

Tangible fixed assets 46,182 47,169 46,204

Total assets 84,311 92,825 92,709

Liabilities 50,580 57,352 58,074

Notes and accounts payable 12,637 18,010 17,828

Long-term and short-term 
loans 24,835 22,661 22,565

Total net assets 33,731 35,472 34,634

Net assets per share (yen) 1,562.83 1,643.08 1,604.19

(For reference)

Capital expenditures 2,666 4,646 2,192

Other than die casting dies 1,849 3,677 971

Die casting dies 817 969 1,221
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Trends of Capital Expenditures and 
Depreciation and Amortization

Trends of Capital Expenditures and Trends of Capital Expenditures and 
Depreciation and AmortizationDepreciation and Amortization

 Will continue 
active investments 
overseas, 
especially in China 
and Mexico

 Will consolidate 
facilities in Japan,  
considering 
expected declines 
in demand

Million yen

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

Q1 of FY2010 H1 of FY2010 Q1 - Q3 of 

FY2010

FY2010 (plan)

Depreciation and amortization Capital expenditures

(Ye n )
Ye ar ended
Marc h  20 06

Year en ded
March
2007

Year en ded
March
2008

Year e nded
March
2009

Year e nded
March
2010

Year en din g
March  2011

(plan )

Div ide n d pe r  sh ar e

(An n u al  div i de n d) 18 23 23 11 5 12

In t e r im  div i de n d － 9 9 11 - 6

Ye ar - e n d div i de n d 18 14 14 - 5 6

Ne t  i n c o m e  ( lo ss)  pe r  sh ar e 105 .2 304 .2 139 .2 (150 .6 ) (58 .8 ) 92 .9

Payou t  r at i o  (c o n so l idat e d) 17 .1% 7 .6% 16 .5% - - 12 .9%
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DividendsDividendsDividends

 Will promote the distribution of management resources for growth, 
considering the payout ratio
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Supplementary informationSupplementary informationSupplementary information
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42%
28%

47%
48%

38%34%31%
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Trends in Orders for Die Casting in JapanTrends in Orders for Die Casting in JapanTrends in Orders for Die Casting in Japan

Estimates based on ordered weight in FY2007（％）

 In FY2010, orders in Japan are expected to recover to 80% of the level in FY2007, when sales 
peaked. 

 However, the outlook for orders in Japan from next fiscal year is still uncertain. 
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(Hefei)
Under construction.

To begin operating in 
July 2011

(Hefei)
Under construction.

To begin operating in 
July 2011

(Mexico)
A die plant began 

operating in 
December 2010

(Mexico)
A die plant began 

operating in 
December 2010

Progress in Expansion of Overseas PlantsProgress in Expansion of Overseas PlantsProgress in Expansion of Overseas Plants

Ahresty Corporation

Hefei Ahresty Casting Co., Ltd.
Guangzhou Ahresty Casting Co., Ltd. 
Ahresty Precision Die Mold (Guangzhou) Co., Ltd.
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Overview of Consolidated Results (Quarterly)Overview of Consolidated Results (Quarterly)Overview of Consolidated Results (Quarterly)
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(7 ,000)

(5 ,000)

(3 ,000)

(1 ,000)

1 ,000

3 ,000

5 ,000

Sales (left axis) 27,245 16,827 14,698 17,648 20,479 22,951 23,698 25,447 25,366

Operating income (loss) (615) (2,453) (1,021) (354) 961 942 962 1,341 1,254 

Recurring income (loss) (1,007) (4,149) (1,039) (387) 924 1,066 994 1,165 1,153 

Net income (loss) (1,142) (6,267) (967) (345) 537 715 733 1,021 (389)

09/3 Q3 09/3 Q4 10/3 Q1 10/3 Q2 10/3 Q3 10/3 Q4 11/3 Q1 11/3 Q2 11/3 Q3

Million yen

Extraordinary loss of 
¥1.3 billion was posted 

associated with the 
amalgamation with Tokai 

plant. 
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